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01t October, 2022
To To
The Manager,
Listing Department

The General Manager,
Department of Corporate Services,
BSE Ltd. The National Stock Exchange of India Ltd.
P.J. Towers, Dalal Street, Exchange Plaza, Bandra-Kurla Complex,
Fort, Mumbai- 400 001 Bandra (East), Mumbai- 400 051

Scrip Code:
BSE: 532946

NSE: BANG
ISIN: INE863101016

Dear Sir/Madam,
Sub: Submission of the Scrutinizer Report on the voting results of the 30" Annual General

Meeting of the Shareholders of the Company.
Pursuant to the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we wish
to inform you that the members of the Company in its 30" Annual General Meeting (AGM) held on
Friday, 30" September, 2022 have accorded their approval with requisite majority, by way of e-voting
at AGM/remote e-voting to the Resolutions set out in the notice convening the said AGM.

In this regard, please find enclosed herewith the following:
The voting result in the Format prescribed under Regulation 44 of the SEBI (Listing Obligations

I.
and Disclosure Requirements) Regulations, 2015 as Annexure- 1.

ii. Copy of the scrutinizer's report as Annexure -2.
You are requested to kindly take the above on record and disseminate the same on the website of the

stock exchange.
Thanking you,

Yours truly,

For Bang Overseas Limited

MMMMM

L

GURU SIMRAN:
KAUR NOPAL

Guru Simran Kaur Nopal
Company Secretary & Compliance Officer

ACS No. A63870


mailto:bol@banggroup.com

Annexure — 1

Voting Results of the 30" AGM of the Company pursuant to Regulation - 44 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Requlations, 2015

Date of the AGM 30" September, 2022
Total number of shareholders on record date 7841
No. of shareholders present in the meeting either in person or through proxy: Not Applicable
Promoters and Promoter Group:
Public:

No. of Shareholders attended the meeting through Video Conferencing

Promoters and Promoter Group: 25

Public: 57




Resolution (1)

Resolution required: (Ordinary / Special)

Ordinary

Whether promoter/promoter group are interested in the
agenda/resolution?

No

Description of resolution considered

Adoption of Standalone and Consolidated Financial statements of the Company for the year
ended on 31st March, 2022 containing the Audited Balance Sheet, the statement of change in
the equity, Profit and Loss and Cash Flow and report of the Board and Auditors thereon on that

date.
0) [0) i [0)
. No. of shares | No. of votes 6 of Votes pc_)lled No. of votes — | No. of votes — 6 of votes in /° of Votes
Category Mode of voting on outstanding . . favour on votes against on votes
held polled in favour against
shares polled polled
1) (2) 3)=[(2)/(1)]*100 (4) ) (6)=[(4)/(2)]*100 | (7)=[(5)/(2)]*100
E-Voting 9834268 99.3723 9834268 0 100.0000 0.0000
Promoter Poll
and . 9896384
Postal Ballot (if
Promoter .
Group applicable)
Total 9896384 0834268 99.3723 9834268 0 100.0000 0.0000
E-Voting 0 0 0 0 0.0000 0.0000
. Poll 0 0 0 0 0.0000 0.0000
Public- - 0
Institutions POStZ.iI Ballot (if
applicable) 0 0 0 0 0.0000 0.0000
Total 0 0 0.0000 0 0 0.0000 0.0000
E-Voting 4853 0.1325 4438 415 91.4486 8.5514
. Poll
f”b."c' Non 5 ostal Ballot (if 3663616
nstitutions .
applicable)
Total 3663616 4853 0.1325 4438 415 91.4486 8.5514
Total 13560000 0839121 72.5599 9838706 415 99.9958 0.0042
Whether resolution is Pass or Not. Yes
* this fields are optional
Details of Invalid Votes
Category No. of Votes
Promoter and Promoter Group 0
Public Insitutions 0
Public - Non Insitutions 0




Resolution (2)

Resolution required: (Ordinary / Special) Ordinary
Whether promoter/promoter group are interested in the v
. es
agenda/resolution?
Description of resolution considered Appointment of Mrs. Vandanr? Bang who retireg by rotation and being eligible offers
erself for re-appointment.
. No. of shares | No. of votes % of Votes p(_)lled No. of votes | No. of votes % of votes in 0/.0 of Votes
Category Mode of voting h on outstanding . . favour on votes | against on votes
eld polled —in favour —against
shares polled polled
1) ) (3)=[(2)/(1)]*100 (4) (©) (6)=[(4)/(2)]*100 | (7)=[(5)/(2)]*100
Promoter E-Voting 9170666 92.6668 9170666 0 100.0000 0.0000
and Poll 9896384
Promoter Postal Ballot (if applicable)
Group Total 9896384 9170666 92.6668 9170666 0 100.0000 0.0000
E-Voting 0 0 0 0 0.0000 0.0000
Public- Poll 0 0 0 0 0 0.0000 0.0000
Institutions Postal Ballot (if applicable) 0 0 0 0 0.0000 0.0000
Total 0 0 0.0000 0 0 0.0000 0.0000
E-Voting 4853 0.1325 4438 415 91.4486 8.5514
Public- Non | Poll 3663616
Institutions Postal Ballot (if applicable)
Total 3663616 4853 0.1325 4438 415 91.4486 8.5514
Total 13560000 9175519 67.6661 9175104 415 99.9955 0.0045
Whether resolution is Pass or Not. Yes
* this fields are optional
Details of Invalid Votes
Category No. of Votes
Promoter and Promoter Group 663602
Public Insitutions 0
Public - Non Insitutions 0




Resolution (3)

Resolution required: (Ordinary / Special)

Ordinary

Whether promoter/promoter group are interested in the
agenda/resolution?

No

Description of resolution considered

Appointment of M/s. Bharat Gupta & Co., Chartered Accountants as Statutory Auditors of the
Company for a term of 5 years

% of Votes % of votes in % of Votes
c . No. of shares No. of votes polled on No. of votes — | No. of votes — ,
ategory Mode of voting h . . ; favour on votes | against on votes
eld polled outstanding in favour against
shares polled polled
1) ) (3)=[(2)/(1)]*100 (4) ©) (6)=[(4)/(2)]*100 | (7)=[(5)/(2)]*100
E-Voting 9834268 99.3723 9834268 0 100.0000 0.0000
Promoter and | Poll
Promoter Postal Ballot (if 9896384
Group applicable)
Total 9896384 9834268 99.3723 0834268 0 100.0000 0.0000
E-Voting 0 0 0 0 0.0000 0.0000
Public- Poll _ 0 0 0 0 0 0.0000 0.0000
Institutions POSt‘f’ll Ballot (1t
applicable) 0 0 0 0 0.0000 0.0000
Total 0 0 0.0000 0 0 0.0000 0.0000
E-Voting 5033 0.1374 4618 415 91.7544 8.2456
. Poll
bl Ner Pl Bl
applicable)
Total 3663616 5033 0.1374 4618 415 91.7544 8.2456
Total 13560000 9839301 72.5612 9838886 415 99.9958 0.0042
Whether resolution is Pass or Not. Yes
* this fields are optional
Details of Invalid Votes
Category No. of Votes
Promoter and Promoter Group 0
Public Insitutions 0
Public - Non Insitutions 0




Resolution (4)

Resolution required: (Ordinary / Special) Special
Whether promoter/promoter group are interested in the agenda/resolution? Yes
Description of resolution considered | Re-appointment of Mr. Brijgopal Bang as Managing Director and to revise his remuneration
. No. of shares | No. of votes % of Votes pqlled No. of votes | No. of votes % of votes in 0/.0 of Votes
Category Mode of voting h on outstanding . . favour on votes against on votes
eld polled —in favour —against
shares polled polled
_ 1) (@) (3)=[(2)/(1)]*100 (4) ) (6)=[(4)/(2)]*100 | (7)=[(5)/(2)]*100
Promoter and E-Voting 8313268 84.0031 8313268 0 100.0000 0.0000
Promoter Poll _ . 9896384
Group Postal Ballot (if applicable)
Total 9896384 8313268 84.0031 8313268 0 100.0000 0.0000
E-Voting 0 0 0 0 0.0000 0.0000
Public- Poll 0 0 0 0 0 0.0000 0.0000
Institutions Postal Ballot (if applicable) 0 0 0 0 0.0000 0.0000
Total 0 0 0.0000 0 0 0.0000 0.0000
E-Voting 5033 0.1374 4438 595 88.1780 11.8220
Public- Non Poll 3663616
Institutions Postal Ballot (if applicable)
Total 3663616 5033 0.1374 4438 595 88.1780 11.8220
Total 13560000 8318301 61.3444 8317706 595 99.9928 0.0072
Whether resolution is Pass or Not. Yes
* this fields are optional
Details of Invalid Votes
Category No. of Votes
Promoter and Promoter Group 1521000
Public Insitutions 0

Public - Non Insitutions

0




Resolution (5)

Resolution required: (Ordinary / Special)

Special

Whether promoter/promoter group are interested in the agenda/resolution?

Yes

Description of resolution considered

Approval of loans, investments, guarantee or security under section 185 of Companies Act,
2013 up to an aggregate sum of Rupees 200 Crores

% of Votes polled % of votes in % of Votes
Category Mode of voting No. cr)]f shares | No. of votes on outstanding Nc_). of votes | No. of votes favour on votes against on votes
eld polled —in favour —against
shares polled polled
) ) (3)=[(2)/(1)]*100 (4) (©) (6)=[(4)/(2)]*100 | (7)=[(5)/(2)]*100
Promoter and E-Voting 0 0.0000 0 0 0 0
Promoter Poll _ _ 9896384
Group Postal Ballot (if applicable)
Total 9896384 0 0.0000 0 0 0.0000 0.0000
E-Voting 0 0 0 0 0.0000 0.0000
Public- Poll 0 0 0 0 0 0.0000 0.0000
Institutions Postal Ballot (if applicable) 0 0 0 0 0.0000 0.0000
Total 0 0 0.0000 0 0 0.0000 0.0000
E-Voting 5033 0.1374 4438 595 88.1780 11.8220
Public- Non Poll 3663616
Institutions Postal Ballot (if applicable)
Total 3663616 5033 0.1374 4438 595 88.1780 11.8220
Total 13560000 5033 0.0371 4438 595 88.1780 11.8220
Whether resolution is Pass or Not. Yes
* this fields are optional
Details of Invalid Votes
Category No. of Votes
Promoter and Promoter Group 9834268
Public Insitutions 0
Public - Non Insitutions 0




Resolution (6)

Resolution required: (Ordinary / Special) Special
Whether promoter/promoter group are interested in the agenda/resolution? No
Description of resolution considered Approval to make loan / investment and give guarantee / provide security under section 186 of
the Companies Act, 2013 up to maximum amount of Rs 200 Crore
C . No. of shares | No. of votes %6 of Votes pc_)lled No. of votes | No. of votes %6 of votes in % of Votes
ategory Mode of voting held lled on outstanding Cinf _ against favour on votes against on votes
e polle in favour agains
shares polled polled
(1) ) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 | (7)=[(5)/(2)]*100
E-Voting 9834268 99.3723 9834268 0 100.0000 0.0000
promorerand [pol 9896384 0 0.0000 0 0 0 0
Group Postal Ballot (if applicable) 0 0.0000 0 0 0 0
Total 9896384 9834268 99.3723 9834268 0 100.0000 0.0000
E-Voting 0 0 0 0 0.0000 0.0000
Public- Poll 0 0 0 0 0 0.0000 0.0000
Institutions Postal Ballot (if applicable) 0 0 0 0 0.0000 0.0000
Total 0 0 0.0000 0 0 0.0000 0.0000
E-Voting 5033 0.1374 4438 595 88.1780 11.8220
Public- Non Poll 3663616
Institutions Postal Ballot (if applicable)
Total 3663616 5033 0.1374 4438 595 88.1780 11.8220
Total 13560000 9839301 72.5612 9838706 595 99.9940 0.0060
Whether resolution is Pass or Not. Yes
* this fields are optional
Details of Invalid Votes
Category No. of Votes
Promoter and Promoter Group 0
Public Insitutions 0
Public - Non Insitutions 0




KOTHARI H. & ASSOCIATES HITESH KOTHARI (118, 5.Com, FCS, IF)
l! COMPAMNY SECRETARIES SOMAM JAIM (B.Com, FCS)

CONSOLIDATED REPORT OF THE SCRUTINIZER
[Pursuant to Section 108 of the Companies Act, 2013 and Rule 20 of the Companies
[Management and Administration) Rules, 2014 as amended from time to time]

Ta,

The Chairman,

Bang Overseas Limited

#05-406, Kewal Industrial Estate,

Senapati Bapat Marg,

Lower Parel (W), Mumbai City MH 400013 IN.

Dear Sir,

Sub: Consolidated Scrutinizer’s Report on remote e-voting conducted pursuant to the
provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies
(Management and Administration) Rules, 2014 as amended from time to time and e-voting
conducted during the Annual General Meeting, for the 30th Annual General Meeting of Bang
Overseas Limited held on Friday, September 30, 2022 at 12.30 pm (IST) through video
conferencing ("'VC") / other audio visual means ("OAVM').

We, Kothari H. & Associates, Company Secretaries, have been appointed by the Board of Directors
of Bang Overseas Limited (“the Company") for the purpose of scrutinizing the voting by electronic
means i.e electronic voting and through remote e-voting system at the Annual General Meeting
(*AGM") pursuant to Section 108 of the Companies Act, 2013 ("the Act") read with Rule 20 of the
Companies (Management and Administration) Rules, 2014 ["Rules”) as amended and in accordance
with Regulation 44 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations,
2015 ["Listing Regulations") on the resolution(s) contained in the notice of the sharehalders of the
30 AGM of the Company, held on Friday, September 30, 2022 at 1230 pm through Video
Conferencing (VC)/Other Audio Visual Means [OAVM).

The management of the Company is responsible to ensure compliance with the provisions of the
Companies Act, 2013 & the rules made thereunder including General Circular No, 14/ 2020 dated
April 8, 2020, Circular No. 17/ 2020 dated April 13, 2020, Circular No. 20/2020 dated May 5, 2020,
the latest being 02/2022 dated May 05, 2022 issued by Ministry of Corporate Affairs (MCA)
(eollectively referred as MCA Clreulars) and Circular No. SEBI/HO/CFD/CMD2 /CIRP/P 2022 /62
dated May 13, 2022, issued by Securities and Exchange Board of India (SEBI) and Listing
Regulations, relating to voting through electronic means by remote e-voting and electronic voting at
the AGM by the shareholders on the resolution(s) proposed in the Notice calling AGM. Our
responsibility as a scrutinizer for the e-voting process is restricted to prepare the Scrutinizer
Report on the votes cast “in favour” or “against” the resolution(s) based on the reports generated
from the e-voting system provided by the National Securities Depository Limited [“MEBR & 45

1
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We pleased to submit our report as under, which is comprehensive and self-explanatory in all
respect:

1. Pursuant to the provisions of Section 108 of the Act read with Rule 20 and Regulation 44
of Listing Regulations and MCA Circulars, the Company has availed the e-voting facility
offered by NSDL for conducting remote e-voting and e-voting at the AGM by the
Shareholders who attended the AGM through VC / OAVM and who had not cast their vote
through Remote e-voting.

2. On account of the threat posed by Covid-19 and in terms of MCA Circulars, the Company
had sent the notice of AGM containing detailed procedure to be followed by the members of
the Company and Annual Report in electronic form only to its members whose name(s)
appeared in the Register of members/ list of beneficiaries as on Friday, September 02,
2022,

3. Advertisement was published by the Company in English, in The Financlal Express, dated
Wednesday, September 07, 2022 and in Marathi, in Mumbai Lakshdeep, dated Wednesday,
September 07, 2022, The notice published in the newspaper carried the required
information as specified in Sub Rule 3(v) (a] to (g) of the said Rule 20 and MCA Circulars.

4. The Voting rights were reckoned as on Friday, September 23, 2022, being the cut-off date
for the purpose of deciding the entitlements of members at the e-voting and remote e-
voting at the Meeting.

5. The remote e-voting period was open for three days which commenced on Tuesday,
seplember 27, 2022 at 9.00 AM. (IST) and ends on Thursday, September 29, 2022 at 5.00
P.M. (I5T) on (https:/ /www. evoting.nsdl.com /)

6. On Friday, September 30, 2022 after the conclusion of AGM. the report on the e-voting
carried at the AGM was generated and diligently scrutinized; thereafter the votes cast
through remote e-voting process were unblocked by us in the presence of two withesses
Mr. Luvesh Bhimalu and Ms. Ishita Desai who are not in the employment of the Company.

7. On scrutiny, we report that 82 Shareholders were present in the meeting in through Video
Conferencing (VC)/Other Audio-Visual Means (0AVM).

8. Based on the results made available to me, members have casted their votes either through
remote e-voting platform or threugh e-voting during AGM. The brief analysis of the results
of the voting through Remote e-voting and e-voting at the Annual General Meeting casted
by the equity shareholders, based on the report generated hy NDSL, serutinized on test-
check basis and relied upon by me, are as under:

RESULTS:

The detafls containing interalia, no. of Equity Shareholders, who voted "for”, “against” or
“abstain”, if any on each of the resolutions that were put W vote, were generated from the e-
voting website of NSDL. Taking into account the report from NSDL and physical voting at the




AGM the consolidated result with respect to each item on the agenda as set out in the Notice of
the 30th AGM dated September 01, 2022 is enclosed;

Item No. 1.
Ordinary Resolution: To consider and adopt the Standalone and Consolidated Audited

financial statements of the Company for the financlal year ended March 31, 2022 and the
Reports of Board of Directors & Auditors thereon.

Number of Voles Contained in '[ |
%% of
Remote E-Voting at | I
E - Voting the AGM Total m:a:
Particulars Number Number Number vali
No. of MNo. of Mo, of volbes
of votes of votes of votes
| member members members cast
d cast by i cast by ot cast by
them them them
Voted In| og 9HIRT04 2 2 100 | 9838706 @ 100%
Faveur
Voted ] 415 NIL NIL ] 415 | Negligible
Agalnst
Abstaln NIL NIL NIL NIL NIL NIL NIL
[rwalid

Based on the aforesaid results, Ordinary Resolution as contained in item No. 1 has been passed
with requisite majority.

Item No. 2

Ordinary Resolution:
To appoint a Director in place of Mrs. Vandana Bang (DIN: 08488909) who retires by rotation
at this Annual General Meeting and being eligible, offers himself for re-appointment.

Number of Votes Contained in
i - — 3 - Shof
| E-Voting Remote E-Voting at Total i
Particulars e AN
| Number | Number Number valid
No. of No, of No, of votes
of vobes of votes of voles
member it B members cart iy memhbers e cast
| ¥
s T | mem | Y™ | them | Y% | them
Voted in| 97 |9175102 2 2 99 |9175104 | 100%
Favour
Voted 6 | 415 NIL NIL 6 : i
i 415 | Negligible
Abstain ) 1 553." ; A
| 602 MIL NIL y |
Invalid* | T o

"Vote of Mrs. Vandana Bang, being interested in the rmuiuﬁun was nok congidered.




Based on the aforesaid results, Ordinary Resolution as contalned in item No. 2 has been passed
with requisite majority.

Item No. 3.

Ordinary Resolution: To appoint Statutory Auditors of the Company and In this regard, to
consider and, if thowght fit, to pass with or without modification(s).

Mumber of Votes Contained in
— = % n[
Remote E-Voting at
E - Voting the AGM Total ::::1;
No. of | Number No. of Number No. af Number
- i of votes : of votes of votes votes
member it by members B members casthy | S8t
e them voned 'l'.l'u!zl'n!“r vohea ﬂmmjr .
Voted in| 99 | om3ssss 2 2 101 | 9838886 | 100%
_E‘awur i
Voted & | 415 NIL NIL 6 415 | Negligible
Agains
Abstain  f NIL NIL NIL NIL NIL NIL NIL
Inwalid

Based on the aforesald results, Ordinary Resolutlon as contained in item No. 3 has been passed
with requisite majority.

Item No, 4,

Special Resolution: To re-appoint Mr. Brijgopal Bang (DIN: 00112203) as Managing Director
and to revise his remuneration and in this regard, to consider and, if thought fit, to pass with or

without modification(s)
Number of Votes Contained in
% of
E - Voting Remote E-Voting at Total
the AGM al
Particulars valid
Number | Number Number
No. of No. of No. of votes
of votes of votes f of vobes
member mermn members cast
e cast by | S cast by volad cast by
|  them them s them
Voted In| 97 | 8317704 2 2 99 | 8317706 | 100%
Favour | |
Voted 7 595 NL | NL | ! |
7 545
Again;t | Megligible
Abstain /| 1 (1521000 WNIL | N ' '
IL 1
e 1521000 MIL
|

*Vote of Mr. Brijgopal Bang, being interested in the resolution was nol considersd.




Based on the aforesald results, Special Resolution as contained in item No. 4 has been passed
with requisibe majority.

Item No. 5

special Resolution: Approval of loans, investments, guarantee or security under section 185 of
Companies Act, 2013 up to an aggregate sum of Rupees 200 Crores and in this regard, to
consider and, if thought fit, to pass with or without modification(s).

Number of Votes Contained in

q % af
Remote E-Voting at
E - Voting | s ACM Total tn:::
Particulars va
No. of Number No.of Number No. of Number
| of votes of votes of votes votes
member | members | members cast
I cast by e | cast by e cast by
| them them them
Voted  in 69 4436 2 i 71 4438
Favour f B8.18%
Voted 7 595 NIL NIL 7 g
Agalnst 395 11.82%
Abstain 29 934268 NIL NIL 29 9834268 | NIL
Invalid®

*Vote of related party, being interested in the resolution was not considered.

Based on the aforesaid results, Special Resolution as contained in item No. 5 has been passed
with requisite majority.

ltem No. 6

Special Resolution: To make loan / investment and give guarantee / provide security under
section 186 of the Companies Act, 2013 up to maximum amount of Rs 200 Crore and in this
regard, to consider and, if thought fit, to pass with or without modification(s).

Number of Votes Contained in
| U of
E - Voting Remote E-Voting at Total
Particulars e A0 i
| Number Number Number valid
No. of No. of No. of violes
el of votes - of votes i of votes
castby | : casthy | "o t et
viobed voted ¥ voled castby
| them them them
Voted in| og |ogasyps 2 2 | 100 |o9838706| 100%
Favour
Voted 7 595 NIL NIL 7 i
" 595 | Negligible
Abstain /| NIL NI N
L il | MIL
T % | | MIL NIL

L




Based on the aforesald results, Special Resolution as contained in item No. 6 has been passed
with requisite majority.

9. The Electronic data and all ather relevant records relating to the e-voting is under my
safe custody and all will be handed over to the Company Secretary for preserving safely
after the Chairman considers, approves and signs the minutes of the AGM.

For Kothari H.& Associates
Company Secretaries

Date : 30.09.2022

COP No. 12402 Place: Mumbai

UDIN: FOO9871D001099036

We the undersigned witnesses that the votes were unblocked from e-voting website of NSDL
(https://www. evoting.nsdl.com/) in our presence at 01:30 P.M on Friday September 30, 2022.

Blowrk N

(Luvesh Bhimalu) (Ishita Desai)

Counter Signature by the Chairperson of the AGM:

BRIJGOPAL
BALARAM
BANG

Mr. Brijgopal Bang

Chairman
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