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TO T ilE MEM llERS OF

VEUANTA CREATONS LIMITED

l~ eJlo rt on Au dit of the Stundu lune Fina nci a l Sta temen ts

O pi nio n'

We have audit ed the standalone financial statemcnts of Vedanta Creations Limitcd ("'thc Company" ). which
compr ise the Balance Sheet as at 3 Jst March , 2022, the Statement of I'rotit and Loss (includ ing Other
Comprehensive Income). the Statement of Changes in Equity and the Statement of Cash Flows lor the year
ended on that date , and a summary of the significant accounting policies and other ex planatory informat ion.

In our opinion and to the best of our information and according to the ex planat ions given to us. the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (" thc Act") in the
manner so required and give a true and fair view in conformity with the Indian Acco unting Standards
prescribed under section 133 o f the Act read with the Companies (Indian Acco unt ing Standards) Rules. 20 15,
as amen ded (" ' nd AS") and other acco unting princip les generally accep ted in India, of the state of affairs of
the Company as at 3 \" March, 2022, the Profit and total comprehen sive profit, changes in equity and its cash
flow for the year ended on that date.

Bas is for O p in io n

We conducted our audit of the standa lone financial statements in accordance with the Standards on Audit ing
('SAs' ) specified under section \4 3(10) of the Act , Our responsibiliti es under those Standards are further
described in the Auditor 's Responsibilities fo r the Audit ofthe standalone Financial Statements section of our
report . We are inde pendent of the Co mpany in accordance with the Code of Ethics issued by the Institute of
Chartered Account ants o f Ind ia (' ICAI') together with the ethical requirement s that are relevant to our audit
of the standalone financial statements under provisions of the Act aud the Rules made there under, and we have
fulfilled our other ethical responsibilities in acco rdance with these requiremen ts and thc ICAl' s Code of Ethics .
We belie ve thatthc audit ev idence we have obta ined is suffic ient and appropriate to prov ide a basis for our
opinion on the standalone finan cial statements.

Key Audit Matters

Key audit matte rs are those matters that, in our professional j udgme nt. were of most signifi cance in our audit
of thc financial statements of the current period . These matters were addre ssed in the context of our audit of
the financ ial statements as a whole, and in form ing our opinion thereon. '1Il0 we 00 ,wI provide a separate
opinion 0 11 these mutters .

We have determined that there are no key audit matters to be communicated in our report.
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O ther In form a tion

The Company' s Board of Directo rs is responsible for preparation of the othcr information . Other information
comprises the inform ation included in the Company's Annual Report , but does not include thc financ ial
statements and our auditor' s report thereon.

Our opinion on the standalone finaucia l statements docs not cover the other informat ion and we \\ ill not expre ss
any form of assurance conclusion thereon.

In connec tion with our audit o f the standalone financ ial statements, our responsibi lity is to read the other
information identi fied above whcn it becomes avai lable and, in doing so, conside r whether the other
informati on is materially inconsistent with the standalone financial statemeIll s or ou r know ledge obtained
during the course of our audit or otherwise appears to be materia lly misstated.

Respon sibilities of Managemen t a nd th ose charged with Guve ru uuce 1'0" the S tu rululu ne
Fi na ocial Sta tem en ts

The Company 's Hoard o f Directors arc respo nsible for the mailers stated in section 134(5) of the Act with
respect to preparati on of these standalone Financial Statements that give a true and fair view of the financial
position, financial performance, total comprehensive income, changes in equity and cash flows of the Company
in accordance with the Ind AS and other accounting princ iples genera lly accepted in India,

This responsibility also includes maintenance cfadeq uute accounting records in accordance with provisions of
the Act for safeguarding assets of thc Company and for preventing and detect ing frauds and other irregularitie s;
selec tion and application o f appropriate accounting policies; making j udgments and estimates that are
reasonab le and prudent; and design, implementation and maintenance o f adequate interna l financial controls,
that were operating effec tive ly for ensuring accuracy and com pleteness of the accounting record s, relevant to
preparation and presentation of the standa lone financ ial statements that give a true and fa ir view and arc free
from material misstatement, whether due to fraud or error,

In preparing the standalone financial statements, management is responsible for assessing the Company's
ability to continueas a going concern, disclosing, as applicable. matters related to goingconcernand using the
going concern basis of accounting un less management either intends to liquidate the Company or to cease
operations, or has no rea listic alternative but to do so.

The Board of Directors is also respo nsib le for oversee ing the Company' s fina ncial reporti ng process.

Aud itor's Resp onsibilities for a ud it of the standalone Financia l Sta teme nts

Oor objectives are to ohtain reasonable assurance about whe ther the standa lone financial statements as a whole
are free from mater ial misstatement , whether due to fraud or error, and to issue an auditor s' report that includes
our op inion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a materia l misstatement when it exi sts. Misstatemen ts can arise
from fraud or error and are considered materia l if, individually or in the aggregate, they cou ld reasonably hc
expected' to influen ce the economic decisions of users take n on the basis of thesc standalone financial
statements.

As part of an audit in accorda nce with SAs, we exe rcise professiona l j udgment and mainta in professional
skepticism throughout the audit We a lso:

• Ident ify and assess the risks of materia l misstate ment o f the standa lone fi nancial statements, whether
due to fraud or erro r, desi gn and perform audit procedures responsive to those risks, and obta in aud it
evidence that is suffi cient and appropr iate to provide a basis for our op inion. The risk o f not detecting a
material misstateme nt resultin g from fraud is higher than for one resu lting from error, as fraud may
involve co llusion , forgery , intentional omissions, misrepresentations, or override of internal control.

• Obtain an understanding of interna l control relevant to the audit in order to design audit procedures that
are appropriate in the c ircumstances . Under section 143(3)(i) of the ACI, we are also responsib le for
expressing our opinion on whether the Company has adeq uate internal tinancial contro ls with reference
to fi nancial statements ill place and thc operating effec tiveness of such controls. ~



• Evaluate appropriateness of accounting policies used and reasonableness o f accoun ting estimates and
related disclosures made by management.

• Concl ude on appropriateness of management' s lise of the goi ng concern basis o f accounting and, based
on the audit evidence obtained, whether ~ material uncertainty exi sts related to eve nts or conditions that
may cast significa nt doubt on the Company's ability to continue as a going concern. If we conclude that
a material uncertainty ex ists , we are required to draw attention in our auditor' s repo rt to the related
disclosures in the standa lone financial statements or, if such disclosures are inadequate, to modify our
opi nion. Ou r concl us ions arc based on the audit evidence obta ined up to the date of our audit ors' report.
Howev er, futur e eve nts or cond itions may ca use the Company to cease to contin ue as a going concern .

• Evaluate the overall presen tation. structure and conten t of the standalone financia l statements, includi ng
thc disclosures, and whether the standalone financial statements represent the undcrlying transactions
and events in a manner that achieves lair presentation.

\Vecommunicate with those charged with governance regarding. among other matters. the planned scope
and timing of tile audit and significa nt audit findings. including any signilicant deficiencies ill internal
control that we ident ify during our audit.

We also provide those charged with governancc with a statemen t that we have complied with relevan t
ethical requ irements regardi ng independence, and to communicate with them a ll re lat ionships and other
matters that may reasonably be thought to bear on our independence, and where applicab le, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone financial statements of the current period and
arc therefo re the key audit matt ers. We desc ribe these mailers in our auditor's report unless law or
rc&ulation precl udes public disclosure about the matter or when, in extremely rare c ircumstances. we
dete rmine that a matter shou ld not be communicated in our report because the adverse consequences of
doi ng so would reaso nab ly be ex pected to outwe igh the public interest benefi ts of such communication

Repo r t on Other Lega l and Regu la tory Requirements

I. As required by the Com panies (Auditor's Report ) Order, 2U2U ("th c Order") issued by the

Central Government of Ind ia in term s o f Sub-sec tion ( I I) of Section 143 of thc Act. and on the

basis of such checks of thc books and records of the Company as we considered appropriate and

according to the information and exp lanations givcn to us, we givc in the Annex ure-A a

statement on the matters spec ified in paragraph 3 o ft he Order,

2. (A) As req uired by sect ion 143(3) of the Act, we report that:

a) We have sought and obtained all thc information and explanations which to thc best of
ou r knowledge and belief were necessary lo r the purposes of our audit;

b) In our opinion proper books of account as requi red by law have bee n kept by the
Com pany so far as appears from our exa mination of those books of acco unts;

c) The llalance Sheet, Statement of Profit and Loss (incl uding other comprehensive
income), the Cash Flow Statement and Statem ent ofChanges in Equity dea lt with by this
Report arc in agreement with the books of account ;

d) In our opinion, the afo resaid Ind AS financia l statements com ply with the accounting
standards spec ified undcr section 133 of thc Act;

e) On the basis o f written representations received from the directors as on 3 1st March 2022
and taken on record by the Board of Directors, none of the directors is dlsqualitled as on
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31st March , 2022, from bein g appointed as a director in term s o f sub section (2) of
Section 164 of the Act ;

t) With respect to adequacy of the internal financia l co ntro l over financial reportin g of the
Company and operating eff ectiveness of such control. refer to our separate Report in
Ann exure ' B ~ ; and

(B) With respect to the other matters to be included in the Auditors Report in accorda nce with Rule
II of the Companies (Audit and Auditor 's) Rules. 2014 . in our opinion and to the best of our
i!lform ation and acco rding to the explanation s given to us:

(a) The Company docs not have pending litigations as at March 31. 2022.

(b) The Company did not have any long term contracts includ ing derivative co ntracts lor
which there were mate ria l foreseeable losses:

(c) There were no amounts which were required to be tran sferred to thc Investor
Education and Protection Fund by the Company.

(d) (i) As per the information and explanation given to us by the manngcment, no funds
have been advanced or loaned or invested (either fro m borrowed funds or share
premium or any other sources or kind o f funds) by the co mpany to or in any other
person or entity.' including fore ign entities (vlmcnnediaries") , with the
understanding. whether recorded in writing or oth erw ise. that the Intermediary shall.
whether, directly or indirectly lend or inves t in other persons or entities identified in
any manner whatsoever by or on behalf of the company ("U ltimate Beneficiaries")
or provide any guarantee. secur ity or thc like on beha lf of the Ultimate Benefic iaries;

•

(ii ) As per the information and exp lanation given to us by the mana gement. no funds
have been received by the company from any person or entity. including foreign

. ent ities ("Funding Parties") . with the understanding. whether recorded in writing or
otherw ise. that the company sha ll. whe ther . dire ctly or indirectly. lend or invest in
other persons or entities identifi ed in any manner whatsoever by or on behalf of the
Fund ing Party ("U ltimate Beneficiaries") or provide any guarantee. security or the
like on beha lfofthe Ultimate Beneficiaries;

(c) The Company has neith er decl ared nor paid any dividend du ring the year.

(C) As required by Section 197( 16) of the Act. we report that the Company has not paid any
remuneration to its directors dnring the ycar. lienee the prov ision s of and limits laid down unde r
Section 197 rcad with Sched ule V to the Act are not applicable,

For Rnjcndra K G up ta & Associa tes
Chartered Accountants
Firm Registrati on No.: 108373 W

~,,- •• r(.- ~Ul,-< c..;f~' /I-

Raj Jndra Kumar G upta

Partner
Mcmbership No. 9939
Place: Mumbai
Dated:30th May 2022
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ANNEXURE ' A' TO INDEI'ENDENT AUDITOR'S REPORT

Annexure ' A' referred to in Paragra ph I of Report on Other Legal and Regulatory Requ irements in our
report to members of VEDANTA C REAnONS LIMITED (vthe Company") lor the year ended 31st
March. 2022 .

We report that:

I . In respect of its Property, Plant & Equipment:

(a) (A) The Com pany is mainta ining proper records Showing full particu lars
includiug quantitative details and situation of Property. Plant &. Equipment;

(B) The Company is maintaining proper records showing full particulars of Intangible
Asset .;

(b) The Co mpany has a regular programme of physical ver ification of Property. Plant &
Equipment which is. in our opinion. reasonable having regard to the s ize of the Company and
the nature of its assets. In accordance with this programme. cer tain Properly. Plant &
Equipment have been physically verified by the management during the year and no material
discrepancies have been noticed o n such verificat ion;

(c) Accord ing to the information and exp lanations received by us. as the Company owns no
immovable properties. the requi rement on reporting whether title deed s of immovable
properties held in the name of the Company is not applicabl e.:

(d) As per the info rmation and exp lanation given to us by the nI:lIIagement. the Co mpany has not
reva lued its Property, Plant and Equipment dur ing the year and hence provisions of Clause
3( i)(d) of the Ordcr arc not applicab le to the Company;

(e) As per thc information and explanation given to us by the management. no proceed ings have
been initiated or are pendin g aga inst the Company lor holding any bcnami property under the
Benanti Transactions (Prohibit ion) Act. 1988 (45 of 1988) and rules made thereunder and
hence provisions of Clause 3( i)(e) of the Order are not applicable to the Company.

II. In respect of its inventories:

(a) The inventory has been physically verified by the management du ring the year. In our opinion.
the frequency of such verification is reaso na ble und procedures and coverage as foll owed hy
the management were appropriate. N o discrepancies were noticed 0 11 verification between the
physical stocks and the book record s that were more than 10% in the aggregate of each class
of inventory;

(b) The Company has been sanc tioned working ca pital limits in excess o f Rs 5 Crores in aggregate
from banks or financial instituti ons on the basis of security of current assets, In our opinion.
thc quarterly statements filed with banks or financial inst itutions are in agreement with the
books of accou nt;



(Rs In l.akhs)
Quarter Name Particulars Amount Amount as Amount Whether

of as per reported in the of return/statement
Bank books of quart erly di llerencc subsequently

accounts returnlsta tement rectified
QI ICICI Inventory 1152.95 1181.4 5 -28 .5 1 No

Bank & Debtors
Ltd

Q2 ICiCI lnventory 1354.16 1335.28 18.87 No
Bank & Debtors
Ltd

Q3 ICi CI Inventory 1505.92 1388 .04 117.88 No
Bank & Debtors
Ltd

Q4 ICi CI Inventory 1792.96 1793 .10 -0. 14 No
Bank & Debtors
Ltd

•

III. The Company has during the year not made Investment in provided any guarantee or security or
granted any loans or advances in the nature ofloans, secured or unsecured to companies, firms, limited
liability partnerships or other part ies and hence provi sions of Clause 3( iii)(a) to ( I) of the Order are not
applicable to the Co mpany;

IV. The Company has not granted any loans, or provided any guara ntee or sec urity to the part ies covered
under secti on 185 of the Act and in respect of investments made, the Company has complied with
provisions of section 186 of the Act;

v. The Company has not accepted any deposits from the public or amoun ts wh ich are deemed to be
deposits during the year. Accordingly, paragraph 3(v) of the Order is not appli cable to the Company.

vi. In our opinion and according to the informa tion and explanations given to us, the Central Government
has not prescribed the maintenance of cost records under Section 148( I) of the Act for the Company.

VII. (a). In our opinion and acco rding to the information and explanations given to us, the Co mpany has
genera lly been regular in depositing any undisputed statutory due s including goods and services tax,
provident fund. employee s' state insurance, income tax, sales tax, service tax, duty of customs, duty
of excise, value added tax, cess and any other statutory dues to the appropriate authorities. Accord ing
to the inform ation and exp lanations given to us, no undisputed amounts payable in respect of provident
fund , emp loyees' state insurance, income tax, goods and services tax. sales tax. service tax, duty of
customs, duty of exci se, value added tax, cess and other material statutory dues were in arrears as at
March 3 1, 2022 , for a period of more than six months from the date they beca me payable.

(b) In our opin ion and accordi ng to the informat ion and explanations given 10 us. there arc no disputed
amounts dues to be depos ited in respect of goods and services tax, prov ident fund, employee s' state
i!ISUrance, sa les tax, duty of customs, duty of excise, value added tax and cess as at March 3 1, 2022.

viii. In our opinion and according to the informati on anti explanations given to us and 0 11 the basis of our
exam ination of the records of the Co mpany, there are no instances of any transactions not recorded in
the books of acco unt which have been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act. 1961.

IX.



(b) Acc ording to the information and explanations given to us and on the basis of our audi t proce dures.
we report that the Company has not been dec lared a wi llfu l de faulter hy any bank or finan cia l
institution or any other lender.

(c) In our opinion and accord ing to the informat ion and ex plana tions given to us, the Company has
not obtained any term loan . Accord ingly, the reporti ng requirement under clause 3 (xii) of the
Orde r is not applicab le.

(d) According to the informatio n and exp lanations g iven to us. an d the procedures perfo rmed by us.
and on an overa ll examination of the financia l statements of the Company. we report that no funds
ra ised on short-term basis have, prim a facie not been utilized fnr lon g-term purposes by the Co mpany.

(e) According to the informat ion and explanations given to us and on an overall exam ination of the
financ ial sta tements of the Co mpa ny. we report that the Company has not taken any funds from any
enti ty o r person on account ofor to mcetthe Obligat ions of its subsid iaries. associates o rjoint ventures.

(I) According to the inform ation and exp lanat ions given to us and procedures performed by us. we
report that the Co mpa ny has not raised loans du ring the year 0 11 the pledge of secur ities held in its
subsid iaries. j oint ventures or associate com panies.

(d) (a) Accord ing (0 the information and explanations provided 10 us and the records of the Company
examined by us. the Company has not raised mo nies by way o f init ia l public offer o r furthe r public
offer.

(b) Acc ording to the infonnatio n and explanatio ns given to us. the Company has not made any
preferential allotmen t/private place ment of shares or convertib le debentu res (fu lly/pa rt ly/op t iona lly
co nvert ible) during the year.

(e) (a) To the best of our know ledge and accord ing to the informalion and exp lanat ions g iven to us.
we report that no fraud by the Co mpany or on the Com pany has been noticed or repo rted du ring
the course or audit.

(b) No repo rt under sub-section ( 12) of section 143 of the Act has been filed in Form ADT-4 as
prescri bed under Rule 13 of Co mpanies (A udit and Audito rs) Rules, 2014 with thc Central
Government duri ng the year by thc Statutory Audi tors and up to the date o f this Report .

(c) As represent ed to us by the management, there are no whist le blower co mpla ints received by the
Com pany duri ng the year.

(I) The Compa ny is not a Nidhi co mpa ny as prescribed under Section 406 of the Companies Act.
Accordingly, the reporti ng req uirement unde r clau se 3 (x ii) of the Order is not applicable.

(g) In our opinion and acc ord ing to the information and exp lanations g iven to us. all transact ions with
related parti es are in co mpliance with Sec tions 177 and 188 o f the Act. IV here ap plicable, and the
deta ils o f suc h transact ions have been disclosed in the financial statements as required by the
applica ble Indian Accountin g Sta ndards .

(h) (a) In our opin ion and based on our examination, the Company has an interna l audit sys tem
co mmensurate with the size and nature of its busi ness.

(b) The intern al a ud it is perfo rmed as pCI' a plann ed program approved by the management and those

charged with governa nce of the Co mpa ny. We have considered, durin g the co urse of our audit, the

reports of the bra nch internal audits fo r the year under audit in accordance with the guid ance
provided in SA 610 ' Us ing the Work of Internal Audi tors ' issued by the Institute ofChartc r_l-:-=~

Accountants of India. c#
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xv, According to the information and exp lanations give n to us, in our opuuon. durin g the year the
Company has not entered into any non-cash transaction with its dire ctors or persons connected with
its directors and hence reporti ng requirement unde r Clause 3 (xv) of the Order arc not appl icabl e to
the Company.

XVI. (a) The Company is not required to be registered under section 45-IA of the Reserve Bank ofl ndia Act,
1934. Accordingly. cla use 3(xvil(a) of the O rder is not appli cabl e.

(a) The Company is not required to be regi stered under section 45- IA of the Reserve Bank of India
Act. 1934. Acc ordingly. clause 3(xvi l(b) of the Order is not applicable

(c) The Company is not a Core Investment Company (CIC)as defined in the regulations made by the
Reserve Bank of India. Accord ingly. clause 3 (xv ijtc) of the Order is not appl icab le.

(d) As per the information and explanations given to us, there arc no core investment companies as
defined in the regulations made by the Reserve Bank of India as part of its group. Accord ingly, clause
3 (xv i)(d) of the Order is not ap plicable.

XVII. The Company has not incurred any cash losses in the finan cial year and in the inunediatcly preced ing
financi al year.

XVIII. There has becn no resignation of the sta tutory auditors duri ng the year. and hence provi sions of Clause
3(xvii i) of the Order are not app licable to the Company;

XIX . According to the information and exp lanat ions given to us and 01; the oasis of the financ ial ratios,

ageing and expected dates of rea lization of financial assets and payment of finan cial liabilities. other

information accompanyi ng the financia l statements. our know ledge of the Board of Directors and

management plan s and based on our examination of the ev idence supporting the assump tions. nothing

has come to our attention , whic h causes us to believe that any material uncert ainty exists as on the date

of the aud it report that company is not capable of meeting its liabilities exi sting at the date of balance

sheet as and when they fall due within a per iod of one year from the balance sheet date . We, howev er,

'>late that this is not an assurance as to the future viability of thc co mpany. Wc further state that our

reporting is based on the facts up to the date of thc aud it report and we neither give any guarantee nor

any assurance that all liab ilities falling due within a period of one year from the balance sheet date.

will get discharged by the compa ny as and whcn they fall due:

xx. The requ irements as stipulated by the provi sions of Section 135 arc not app licable to the Company.

Accordingly, clau ses 3(xx)(a) and (b) of the Order are not app licab le.

For Rajendra K GUilla .'1< A...ocialcs
Chartered Accountants
Firm Registration No .: I08373W

~
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Raj ndra Kumar Gupta
Pa ier
Membership No. 9939

Place: Mumbai
Dated.Jtnh May 2022
lJDIN: 22000010A.lWWPT87?7



ANNEXU RE ' B' TO ' ND EI'ENnENT AUnITOR'S REPORT

Report on the Internal Fjuunci a l Co nt rols under Cla use (i) of Sub-sccflun J 0 1" Sectio n I-tJ 0 1" th e
Compa nies Act, 20lJ (" the Act")

We have andited the intern a l financi al contro ls over financial reporting of Vedanta Creations Limited (rthe
Company") as of 3 1" March 2022 in conj unction with our audit of the standalone fi nanc ial statements of the
Company for thc yea r ended on that date,

Mauugcment's Responsibility for Intern al F ina ncial Co nt ro ls

The Company's management is responsible forestablishing uno maintaining internal financial controls based
on the interna l control over financial reporting criteria established by the Co mpany considering the essential
com ponents of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financ ial Reporting issued by the lnst itutc of Chartered Accountants of Ind ia (' ICAI' ). These responsibi lities
include design, implementat ion and maintenance of adequate internal financ ial contro ls that were operating
effect ively for ensuring orde rly and effic ient con duct of its business, including adhere nce to Company 's
pol icies, safeguarding of its assets, preventi on and detection of frauds and errors, acc uracy and completeness
of the accounting reco rds, and timely preparation of reliable financial information, as requ ired under the Act.

Aud itors ' Responsibil ity

Our responsibility is to express an opinion on the Company's internal financ ia l contro ls over fi nancia l reporting
based on our audit. We conducted our aud it in acco rdance with the Guidance Note on Audit of Internal
Financial Controls over Financ ial Report ing (the "Guidance Note" ) and the Standards on Auditing, issued by
ICA I and deemed to be prescribed under sect ion 143( 10) o f the Act, to the exten t applicab le to an audit of
internal financ ial controls . Those Standards and the Guidance Note requi re that we comply with ethical
req uirements and plan and perform the audit to obta in reasonab le ass urance ahout whether adequate internal
financia l control over financ ial report ing was established and maintained a nd if such control operated
effectively in all material respects.

Our audit invo lved performing procedures to obtain audit evidence about adequacy of the Company' s internal
financial controls sys tem over financial reporting and their operating effect iveness. Our audit of the internal
finauc ial'coutrols over financia l reporting included obtain ing an unde rstand ing of the internal financial contro ls
over financial reporting, assessing the risk that a material weakness exists. and testing anti evaluating design
and operating elfect ivcness of thc internal control based on the assessed risk. The procedures se lec ted depend
on the auditor' s judgment, inclndin g the assessment of the risk or mater ial misstatement of the standa lone
financia l statements, whether due to fraud or error.

We believe that the audit ev idence we have obta ined is sufficient and appropriate to provide a basis lo r our
aud it opinion on the Co mpany ' s internal fi nancial controls system over fina ncia l report ing.



M~aning of Internal Financial Co n t ro ls over Fina ncia l 1{~llorting

A company' s inte rna l financial control over fina ncial report ing is a process designed to provide reasonab le
assura nce regardin g re liab ility o f financial report ing and preparation of finan cia l stateme nts for external
pu rposes in accordance with genera lly accepted accounting pri nciples. A company's interna l financial control
over fina ncia l report ing inclu des those pol icies and procedures that ( I) pe rtain to the maintenance of records
that . in rea sonable de ta il. ac curately and fa irly re flect the tra nsactions and dispos ition s o f the asset s of the
company; (2) provide reasonable assuranc e that transactions are reco rded as necessary to permit preparation
of financia l statemen ts in accorda nce with gene rally accepted acc o unting princ iples, and tha t receipts and
expend itures o f the co mpany arc be ing ma de on ly in acc ord ance with authorisations o f management and
directors of the co mpany ; and (3 ) provide rea sonable assurance regardi ng pre vent ion or time ly detection of
unau thorised acquisi tion. use. or dispositi on o f the company's assets that could have a mater ial eff ect on the
financial statements.

Inherent Limitations of Internal Finunciul Controls O"CI" Finnuciul Rcporr tng

Because o f the inherent limitation s o f inte rnal finan cial cont rol s o ver financ ial report ing, including the
possibi lity o f co llusion or improper ma nage me nt override o f contro ls. uuuerial misstatcmerus d ue to error or
fraud may occ ur and not be detected. A lso. projections o f an y evaluation of the internal financial co ntro ls o ver
financia l reporting to future periods are subj ect to the risk that the internal financia l contro l over fina ncial
re porti ng may bec ome inadequate beca use of chan ges in cond itions. o r that the degree of co mpliance with the
pol icies or procedures may deteriorate.

Opinion

In our opinion, the Company has. in a ll material respect s. an adeq uate internallinane ial contro ls system over
financ ial reporting and such inte rnal financial contro ls o ver financial report ing were operating effectively as
at 3 1" Marc h 2022. based on the interna l contro l over financi a l rep orting cr iteria estab lished by the Company
con sidering the essential compo nents o f internal co ntro l stated in the G uidance No te o n Aud it o f Interna l
Financia l Co ntro ls Over Financia l Repo rting iS,sued by the Institu te o f Cha rtered Accoun tants o f India.

For Rujendra K Gnptn & Associates
Chartered Accountants

Firm Regist rat ion No.: 108373W

)" J~f?- :""~ .-/~ ~ L ' , , -., .

I{n)",lra Kumar Gupta

Partne r

Membership No. 9939

Place: Mumbai

Dated:30th May 202 2

UDIN: 22009939AJWW PT879 7



VEDANTA CREATIONS LIMITED
BALANCESHEET AS AT 31 ST MARCil. 2022

IRs. In LakhsJ

Particulars Note No.
As at 31st March As at 31st March

2022 2021

ASSETS
1. Non-curre nt asse ts

(a) Property. plant and equ ipmen t 2 2.83 3.39
(b) Financial assets

(i) Investments 3 50.00 50.00
(c) Deferred tax assets (net) 4 28.30 31.18
(d) Other non-current assets 5 21.45 22.51

2. Curre nt assets

(a) Inventories 6 857.98 508.44
(b) Financial assets

(i) Trade receivable 7 594.91 746.34
(ii) Cash and cash equiv alents 8 6.11 11.94
(iii) Bank balances othe than cash and cash equivalents 9 27.74 15.05

(cJ Other current assets 10 83.03 64.60

TOTALASSETS 1,672.35 1,453.45

EQUITYAND L1ABLITIES
1. Equi ty

(a) Equity share capital 11 28.48 28.48
(b) Other equity 12 1,030.56 994.20

2. Liablities
Non-current liablities
(a) Provisions 13 - 0.44

3 . Curre nt Iiablitics
(a) Financial liablities

(i) Dorrowi ngs 14 23.96 -
(ii) Trade payable

(A) Total outstanding dues of micro enterprises and small
enterprises 15 . -
(BJ Total outstanding dues ofcreditors other than micro
enterprises and small enterp rises 563 .30 404 .24

(b) Provisions 16 0.17 0.32
(e) Other current Iiablities 17 25.88 25.76

TOTAL EQUITYAND L1ABLITIES 1.672.35 1.453.45

Significant Accounting Policies 1
The accompanying notes are an integral part of the financia l sta tements

As per our report of even date attached

For and on be If of Board of Directors

JJt~
Director

(DIN: 00356811)

Vedanta ere

v\
Urijgopal Ban

Director
(DIN: 00112203J

Place : Mumbai
Date : 30th May 2022



VEDANTA CREATIONS LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2022

fRs. In Lakhs)

Particula rs Note No.
For the year ended For the year ended
3 1st March 20 22 31st Marc h 202 1

INCOME
Revenue from operations 18 1,467.48 870 .44
Other Income 19 1.21 18.99
Tota l Revenue 1,468.69 889.43
EXPENSES

Purchase of Stock-in-Trade 20 1,724.46 1,02 6.28
Changes in inventories of Stock-in-Trade 21 (349.54) (213.96)
Employee benefit expense 22 7.59 2.78
Finance costs 23 5.16 9.89
Depreciation and amortization expense 2 0.56 3.00
Other expen ses 24 40 .52 42.56 :
Total Expenses 1,428.74 870.56

Profit/CLoss) before tax 39.95 18.87

Current tax 1.85 -
Defer red tax 2.87 1.74
Prior Per iod Tax Adjustments 0.03 0.04

Profit/CLoss) for the yea r 35.20 17.09

Other Comprehens ive Income
Items that will not be reclassified to profit or loss
(a) (i) Remeasurement of net defined benefit obligations 1.16 . ,
[ii] Income tax expenses on Remeasurernent of net defined benefit ,
obligations . -
Total other Comprehe ns ive Income for the yea r, net of tax 1.16 -
Tota l Comprehensive Income for the Year (Comprising Profit and
other Comprehensive Income for the Year) 36.36 17.09

Earning per equity share; (Refer Note 30)
(1) Basic - in Rs. 12.36 6.00 ,
(2) Diluted - in Rs. 12.36 6.00

Significant Accounting Policies 1
The accompanying notes are an integral part of the financial state ments

As per our report of even date attac hed

Brijgo pal Ba ng
DIrector
(DIN; 0011 2203)
Place ; Mumbai
Date : 30th May 2022

alf of Board of Directors

lions limited flY'
WJ

Ragtivend ra Ba ng
Director

(DIN: 00356811)

For Rajend ra K. Gupta & Associates
Chartered Accountants

Firm Regist.rat ion No;1083737 .
, I ) A'-I"~c. - . L.C,,<.< _

Rajpnd ra Kum ar Gupta
Pa r tne r
Memb ershi p No. 9939
Place ; Mumbai
Date; 30th May 2022
UDIN: ZZ0099J9AJWW I'TH797



VEDANTA CREATIONS LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2022

fRs. In Lakhs]
Particulars As at 31st Marc h 2022 As at 31st March 2021

A. Cash Ilow fro m Operating Activities
Net profit/CLoss) before tax 39.95 18.87
Adjustments for:
Depreciation 0.56 3.00
Interest income (0.88) (4.94)
Interest expense 0.40 2.90

Operating profit before Working Capital changes 40.02 19.83
Decrease / (Increase) in trade receivab les 151.43 329.94
Decrease / (Increase) in inventories (349.54) (213.96)
Decrease/(Increase) in othe r current assets (19.12) 117.76
Increase / (Decrease) in other cur rent liabilities (0.44) (0.14)
Increase / (Decrease) in other non-current liabilities 0.11 0.31
Increase / (Decrease) in other cur ren t provisions (0.15) -
Increase / (Decrease) in trade payab les 159.06 (189.08)
Cash generated from operations (18.62) 64 .67
Direct taxes paid 1.02 0.73

Net Cash from Operati ng Activities (17.59) 65 .39
B. Cash flows fro m Investing activities
(Increasej / Decease in deposits with bank & financial (12.69) -
Interest received 0.88 4.94

Net Cash from Investing Activities (11.80) 4.94
C. Cash flows from Financing Activities
Short term borrowings 23.96 -
Current financialli abillities . (65.10)
Interest paid (0.40) (2.90)

Net cas h from Financi ng Activities 23.56 (68.00)
Net increase in cas h a nd cash equiva lents (A + B + C) (5.84) 2.34
Cash and cash eq uivalents at the beginning of the year 11.94 9.61
Cash and cash equivalents at th e end nf the year 6.11 11.94

As per our report of even date attached

For Rajendra K. Gupta & Associates
Chartered Accountan ts
Firm Registration No:108373W

I~e...- <I_ /X-C,,+ /'-
Raje}dra Kumar Gupta
Partner
Membership No. 9939
Place : Mumbai
Date : 30th May 2022
UDI N: 22009939AJWWPT8797

For and on behalf of Board of Directors

~ V'd'"",C"~im"'d

Br i jgopal Bang ",gh~~
Director Director

(DI N: 00112203) (DIN: 00356811)
Place : Mumbai
Date: 30th May 2022



Note I

SIGNIFICANT AC COUNTING POLICI ES:

I. Background

Vedanta Creations Limited (VCL or the Company) incorporated in India is iu involved in business
of trading of Textile and Tex tile produc ts.

2. Basis of prepa ra t ion of Fina ncial Sta teme nts

i) Co mpliance wit h Iu d AS

These financial statements have been prepared in accordance with the Indian Accounting Standards
(hereinafter refer red to as the ' Ind AS') as noti fied by Ministry of Corporate Affa irs pursuant to Section
133 of the Companies Act, 2013 (' Act' ) read with of the Compau ics (Ind ian Accounting Standards)
Rules,20 15 as amen ded and other relevant provi sions of the Act.

ii) I1istorical cost convention

The financ ial statements have been prepa red on a historical cos t basis, except defined benefit plan
measured at fair value of plan assets Icss present value of defin ed benefit plan.

iii) Currcut & non-c urrent cla ssificatio n

All assets and liabili ties have been classified as current or non-current as per the Company' s normal
operating cycle (twe lve month s) and other criteria set out in the Schedule III to the Act.

iv) Round ing of amount s

All amounts disclosed in thc financial statements and notes have been rounded off to the nearest rupees as
per the requirement of Schedule III, unless otherw ise stated.

3. Usc of Est imate

The preparati on of financial statements requir es managem ent to make estimates and assumptions that
affect the reported amoun ts of assets and liabilities, the disclosure of contingent liabilities on the date of
the financial statements and the reported amounts of reven ues and expenses during the period report ed.
Actual results could diff er from those estimates. Any revision to accounting estimates is recognised in
acco rdance with the requirements of the respec t ive accounting standard.

-I. Proper ty, plant and equip men t

Ta ugi ble asset s

All items of property, plant and equipment arc stated at cost less dep reciat ion and impairment. if any.
Ilistorical cost includes expenditure i.e. directly attributable to the acquisition of the items.

Subsequent cos ts are included in the assets carrying amount or recognised as se parate assets, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to
the Company aud the cost of the item can be measured reliably.
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Dep reciation

Depreciation 0 0 the property , plant and equipment is provided on written down value method at the rates
prescribed and in the manner spec ified in Schedule 11 to the Compan ies Act, 20 13. The gain and loss on
disposal are determined by comparing proceeds with carrying amount. The se are included in the statement
of profit and loss.

S. Cash & Cas h Eq uiva lents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents include cash and
Cheque in hand, bank balances, demand deposits with banks and other short-term highly liquid
investments with maturit ies of three months or less that are readily convertible to known amounts of cash
& which arc subject to an insigni ficant risk of changes in value.

6. Leases

Operating lease

As a Icssee

Leases in which a significant portion of the risks and rewards ofo wnership arc not transferred to
the Company, as lessee, are classified as operating leases. Payme nts made under operating leases are
charged to the Statement of Profit and Loss on a straight-line basis over the period of the lease unless the
payments are structured to increase in line with expected general inflation to compensate for the
Company' s expected inflationary cost increases.

As a lessor
Lease income from operating Icascs where the Company is a lessor is recognised in income on a straight
linc basis over the lease term unless the receip ts are structured to increase in line with expected genera l
inflation to compensate for the expected inflationary cost increases. The respecti ve leased assets are
included in the balance sheet based on their nature.

7. Invent ories

Inventories are valued at lower o f cost or net reali sable value detennincd on FIFO basis. Cost comprise all
cost of purchase. cost of convers ion and other costs incurred in bringing the inventories to their present
locat iun and condit ion, Due allowa nce is estimated and made for defect ive and obso lete items, whereve r
necessary.

8. Revenu e Recognition

Revenue from contracts with customers is recognised when control of the gods is transferred to the
customer which usually is on delivery of goods to the transporter at an amount that reflects the
consideration to which the Company expects to be entitle in exchange for those goods . Revenue are
measured at the fair value o f the consideration receive or receivable and net of indirect taxes.

The Company does not expect to have any contracts where the period between the transfer of promise
goods to the eustomcr and payment by the customer exceeds one year. As a consequence. The Company
does not adjust any of the transaction process for the time value of money.

A contract asset is the right consideration in exchange for goods transferred to the customer. If thc
company perform by transferring the goods to a customer before the customer pays consideration or
before payment is due , a contract asset is recognise for thc earned conside ration that is conditional. The

I I

II
I' i ii
'
I ; !
, I

l l ,

!I i
I
! ,

IIIii
I' ! f i• I I I I

" I .
I I IIl l ,
! I I

I;:
I ' i '
I I I

I I
I

! I

I
I i
I
I!I
I
I !
I i

!

I I 'I , I

IIII
IIIII ! ,

II



Company dues not have any contrac t assets as pcrfonnance under right to consideration occurs with -in a
short period of time and a ll rights to consideration are unconditional.

A contract liability is the obligation to tran sfer goods to a customer for which the Company has rece ived
consideration from the customer. If a customer pays consideration before the Company tran sfers goods to
the customer, a contract liability is recognised when the payment is made. Co ntract liabilities are
recognised as revenue when the Co mpany performs under co ntract.

9, Investment in othc r financ ial assets

Class ifica t ion

The Company classifies its financial assets in the follow ing measurement ca tegories:

I. Those to be mea sured subsequently at fair value (eit her through other comprehensive income, or
through the Statement of Profit and Loss), and

2. Those measured at amortised cost.

The classificati on depends on the Company' s business model for managing the financi al asse ts and the
contractual term s of the cash flows.

(ii) Measurement

At initial recogn ition, the Company measures a financial asse t at its fair va lue . Transaction costs of
financial assets carried at fai r value thro ugh the Prolit and Loss are ex pensed in the Statement of Profit
and Loss.

Deht instruments:

Subsequ ent measurement of debt instruments depend s on the Company' s business model for managing the
asse t and the cash flow chara cteristics of the asset. The Company classifies its debt instruments into
followin g catego ries:

I. Amurtise d cos t: Assets that are held for co llect ion of cont ractu al cash flows where those cash flow s
represent so lely payments uf principa l and intere st are mea sured at amorti sed cost. Interest income from
these financial assets is included in other income using the effective interest rate method .

2, Fa ir va lue through profit and loss: Assets that do not meet thc criteria for amortised cost arc
measured at fai r va lue through Profi t and Loss. Interest income from these financia l assets is included in
other income.

Eq uity instruments:
The Compa ny measu res its eq uity investment other than in subsidiaries, join t ventures and associates at
fair value through profi t and loss. I lowever, where the Company' s management makes an irrevocable
choice on initia l recognition to present fair va lue ga ins and losses on speci fic equity investments in other
comprehensive ineomc (Currently no such choice made), there is no subsequent rec lassification, on sale or
otherwise, of fair value ga ins and losses to the Sta tement of Profit and Loss.

(iii) Impairm ent o f financial assets
The Company measures the expected credit loss associated with its assets based on historical trend,
industry practices and the business environment in wh ich the entity operates or any other appropriate
basis. The impairment meth odology applied depend s on whether there has been a sign ificant increase in
credit risk.
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(iv) Income recognition

Interest income
Interest income from debt instruments is recognized using the effec tive interest rate method.

Dividends
Dividends are recogn ized in the Statement of Protit and Loss only when the right to receive payment is
estab lished.

10. Impui rment of non- finunciul assets

The Company assesses at each reporting date whether there is any objective evidence that a non-financial
asset or a group of non-fin ancial assets are impaired. If any such indication exists, the Company estimates
the amount of impairment loss. For the purpose of assessing impairment, the smallest identifiable group of
assets that generates cash inflows from cont inuing use that are largely independent of the cash inflows
from other assets or groups of assets is co nsidered as a cas h generating unit. If any such indicatio n ex ists.
an estimate of the recoverable amount of the individual asset/cash generating unit is made.

An impairmen t loss is calculated as the difference between an asset ' s carry ing amount and recoverable
amount. Losses are recognised in profit or loss. When the Company considers that there are no realistic
prospects of recovery of the asset, the relevant amounts arc written off. If the amount of impairment loss
subsequently decreases and the decrease can be related objective ly to an event occurring after the
impairment was recognized, then the previously recognized impairment loss is reversed through profit or
loss.

II. Foreign Excha nge Transacti on

(a) Functional and presentation cn rrency
The financial statements are presented in Indian rupees (lN R), which IS Company' s functional and
presentation currency.

(b) Transaction and balances
Tra nsactions in foreign currencies are recorded at the exchange rate prevailing on the date of transaction.
Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency
closing rates of exchange at the reporting date.

Exchange differences arising on settlement or translation of monetary items are recognised in Statement of
Proli t and Loss except to the extent of exchange differences which are regarded as an adjustment to
interest costs on fore ign currency borrowin gs that are directly attr ibutable to the acquisition or
construct ion of qualifying assets, are capitalized as cost of assets.

12. Employee benefits

Shurt term employee bcn clits

The undiscounted amount of short term emp loyee benefits expecte d to be paid in exchange for the
services rendered by employees are recognised as an expen se dur ing the period when the employees
render the services.

Post -employment llenefits
The Company operates the following post-employment schemes:

a. defined benefit plans such as grat uity; and
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b. defined contribution plans such as provident fund.

Defined Benefit Plans

The liability or asset recognised in the balance sheet in respect of defined benefit gratuity plans is the
present value of the defined benefi t obligat ion at the end of the reporting period less the fair value of plan
assets. The defined benefi t obligation is ca lculated annually by actuaries using the projected unit credit
method.

The present value of the defi ned benefit obligat ion is determined by discounting the est imated future cash
outflows by reference to market y ields at the end of the report ing period on government bonds that have
terms approximating to the terms of the related obligation.

The net interest cost is ca lculated by applying the discount rate to the net balance of the defined benefit
obligation and the fair value o f plan assets. This cost is included in employee benefit expense in the
Statement of Profi t and Loss.

Re-measurement gains and losses ansmg from experience adj ustments and changes in actuarial
assumptions are recognised in the period in which they occur, directly in other comprehensive income.
They are included in retained earn ings in the statement of changes in equity and in the balance sheet.

Defined Contr ibution plans

Under defined contri bution plans, provident fund, the Company pays pre-defined amounts to separate
funds and does not have any legal or informal obligation to pay add it ional sums. Defined Contribution
plan comprise of contributions to the employees' provident fund with the government and certain state
plans like Employees' State Insurance and Employees' Pension Scheme. The Company' s payments to the
defined contribution plans arc charged to Statement of Profit and Loss as incurred.

O the r em ployee benefits

The liabilities for earned leave is determined on the basis of accumulated leave to the credit of the
employees as at the year-end charged to the statement of profit and loss as per the Company's rules being
the short term benefi ts.

13. Tax Expenses

The tax expense for the period eomprises current and deferred tax. Tax is recognised in Statement of
Profit and Loss, except to the exten t that it relates to items recognised in the comprehensive income or in
equity. In which case, the tax is a lso recog nised in other comprehensive income or equ ity.

C ur rent tax

Current tax assets and liabili ties are measured at the amount expected to be recovered from or paid to the
taxation authorities. based on tax rates and laws that are enacted or substantively enacted at the Balance
Sheet date.

Deferred t,IX

Deferred tax is recognised on temporary diffe rences between the carry ing amounts of assets and liabilit ies
in the financial statements and the cor responding tax bases used for taxat ion purpose.
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or substantively enacted by the end of the reporting period. The carryin g amount of Deferred tax liabilities
and assets arc reviewed at the end of each reporting period.
I ·t Ea rn ing pe r sha re

Ba sic earni ngs per s hare

Basic earn ings per share is calculated by divid ing:
• thc profit attributablc to owners of the Company
- by the weighted average number of equity shares outstanding durin g thc financial year,

Dilu ted ea rn in!:, per share

Diluted earn ings per share adj nsts the fignres used in the determ ination of basic earnings per share to take
into account:
- the after income tax effect of interest and other financing costs associated with dilutive potentia l

equ ity shares, and
- the weighted average nnmber of additional equity shares that would have been outstanding

assuming the conversion o f a ll dilutive potential equi ty shares

15. Cash Flow Sta teme nt

Cash flows are reported using the indirect method whereby the profit before tax is adjusted for the effect
of the transactions of a non-cash nature, any de ferrals or accrual s of past and future operating cash receipts
or payments and items of income or expcnscs associated with investing or financi ng cash flows. The cash
flows from operating, investing and financing activities of the company arc segregated.

16. Provision and Contingent Liabilities

Provisions are recognised when the Company has a present legal or constructive obligation as a result of
past events, it is probable that an outflow of resources will be required to sett le the obligation and the
amount can be reliably estimated .

Contingent Liabilities arc disclosed in respect of possible obligations that arise from past events but their
existence will be con firmed by the occurrence or non-occurrence of one or more uncertain future events
not wholly within the control of the Company or where any present obligat ion cannot be measured in
terms of futnrc outflow of resources or where a reliable estimate of the obligation cannot be made.

17. Borrowing Costs

Borrowing costs include exchange differences arising from foreign currency borrowings to the extent they
arc regarded as an adj ustment to the interest cost. All other borrowin g costs arc charged to the Statement
of Profit and Loss for the period for which thcy arc incurred. Borrowing costs that are directly attributable
to the acquisit ion or construction of qualifying assets are capitalised as part of the cost of such assets . A
qualifying asset is one that necessarily takes substantial period of t ime to get ready for its intended use.

18. Segme nt Repor tin g

Operating segments arc reported in manncr consistent with the internal reporting provided to the chief
operating dec ision maker. Thc management assesses thc financial performance and position of the
Company and makes strategic decisions. The chief operating decision maker consists of the Directors of
the Company.
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VEDANTA CREATIONS LIMITED
NOTES TO FINANCIAL STATEMENT FORTHE YEAR ENDED 31ST MARCH, 2022

Note 2 : Property, Pla nt a nd Equip me nt
.~_. . ..

Particulars Gro ss Block Depreciation Net Bloc k
as at Addition Dedutetion as on up to forthe Depreciation up to ason 35 0 1

01/ 04/ 202 1 31/03/2022 01/04/ 2021 Year Adjustmen t 31/ 03/2022 31/ 03/ 2022 31/ 0"/:

Tangible Assets (Owned)

Furniture & Fixture 17.52 - - 17.52 16.06 0.36 - 16.42 1.10

Vehicl es 32.46 - - 32.46 30.53 0.20 . 30.73 1.73

50.28 . - 49 .98 46 .59 0 .56 . 47.15 2.83

Previous year 87 .61 . 37.63 49.98 81.22 3.00 37.63 46.59 3.39



VEDANTA CREATIONSLIMITED
NOTES TO FINAN(IALSTATEMENT FOR THt: YEAR ENDED 3 1ST MARCH, 20 22

(Rs . In Lakhsl

Particula rs
Asat Asat

31st March ZOlZ 31st March 2021
Note 3 : Investments

Other Equity Instruments
Non 'rraue . Unquo ted
Nameof Company Face Value Nos.
Excel Agencies Pvt Ltd 10 5000 25.00 25.00

NK Overses Traders Pvt Ltd 100 500 25.00 25.00
50.00 50.00

Note 4 : Deferred tax assets

Deferred taxassets onaccount of
Disallowances u/s 438 of the Incom e Tax Act 0.13 (0.19]
Property, Plant and Equipment 6.18 . 7.00
Unabsorbed Losses 12.78 16.06
LongTerm Capital Assets 7.52 6.61
Mat Cred it 1.69 1.69

28.30 31.18

Note 5 : Oth er non-cu rr ent as sets
Unsecured, considered good unless ot he rwise stated
InCOITIl;! Tax (Tax deductedat source) 20.81 22.27
Gratuity Assets 0.64
Securi ty deposits - 0.24

21.45 22.51

Note 6 : Invent or ies
(As taken. Valued & Certifi ed by the Management)
Stock in Trade 857.98 508.44

857.98 508.44

Note 7 : Trade Receivables
Unsecured. conside red goo d
Holding Company 250.47
Other Parties 594.91 495 .86
Considered doubtful
Other Partte s
Less : Provision for bad & dou btful receivables -
Trade receivables which have significa nt increase in credit risk
Trade reccfvebles . credit Impaired

594.91 746.34

Trade Receivabl es a2e ln2 schedule

Particulars
Less th an 1

1· 2 Years 2·3 Yea rs
More Than 3

Total
year years

Undisp uted Trade

Receivables - Considered 490.44 10.13 37.57 56.76 594.91
good (62880] __(42 .88] __(39.41) (35.25] (716.34)

Recetvablea - Considered
doubt ful

~puted Trade
Receivables - Considered - - --- --

good

Receivables - Considered - -
doubtful

Note 8 : Cash a nd Cash equiva lents
Balances with Banks In
· Debit balance in Cash Credi t Account 8.60
· Curren t Accounts 0.1 8
· Cash In Hand 6.11 3. 16

6.11 11.94

Note 9 : Dank balances o the tha n cas h a nd cas u eq uivalents
Balances with Banks in
· Fixed Deposit Accounts 27.74 15.05
• Lien has bee n marked by bank as security for letter of credit facilities 27.74 15.05

Note 10 : Oth er curre nt assets
Unsecured. conside re d good unless o the rwise stated
Advances to employees 0.47 0.44
Receivable from Related Party 36.98 36.98
Balance with stat utory/ government authori ties 41.67 26.15

Prepaid Expenses 391 1.04
63.03 64.60



VEDANTA CREATIONS LIMIT ED
NOTES TO FINANCIAL STATEMENT FOR TH E YEAR ENDED 31ST MARCH, 2022

(Rs In Lak hs)

Particulars As a t As a t

31st March 2022 31st March 2021

Note 11 : Equity Sha re Capital

Authorised

10,00,000 Equity Shares of Rs. 10/- each 100.00 100.00
(Previous year 10.00.000 Equity Sha res of Rs. 10/ - each) 100.00 100 .00

Issued, Subscribe d & Paid up

2,84 ,750 Equity Shares of Rs. 10/- each fully paid up 28.48 28.48

(Previous year 2.04,750 equity shares of Rs. 10/- each fully pald up)
Total 28.48 28 .48

a) Terms/rights a ttached to Equity Shares

The company has only one class of equity sha res having a par value of Rs. 10

per share. Each holder of equity shares is entitled to one vote per share.

I
b) Shares held by the Hold ing /u lt im a te Hol d ing Co mpa ny :ln d/ o r their subs id iaries/Assocai les.

Out of the equity shares issued by the Company, shares held by its Holding Company are as under:
Name of Holding Company No. of Shares % of hol d Ing No. ofSha res % of holdin
Bang Overseas Limited 2,84,750 100% 2,84,75 0 100%
50 shares held by s ix nominee shareholders

c) Reconciliation of Issued Share Capital No. of shares Amount No. of shares Amount

Equity shares outstanding at beginning of year 2,84,750 28,47,500 2,84,75 0 28,47,500

Add: Issued Durin g the yea r . . . -
Less: Brought Rack During the yea r - - - -
Equi ty shares ou tstanding at end of yea r 2,84 ,750 28,47,500 2.84,750 28,47,500

d) Shareho lders holding more than 5% of share s in the company No. of shares % of shares No. of shares % of sha res

Bang Overseas Limited 2,84,7,50 100% 2,84,7,50 100%

e) Shares held by Promoter's Group as at 3 1s t March 2022
No. 0 share at Change No.o share % of change dur ing the

Name of Promoter Group the beginning d uring Ihe at the end % of total shareholding
of th e year vear of the year

year

Dang Overseas Ltd 284700 - 284700 99.98% ·
Venugopal8ang 45 - 45 0.02%
Brijgopal Bang 1 · 1 0.00% -
LaxminwasBang 1 1 0.00% -
Krishna Kumar Bang 1 1 0.00% -
Purushottam Bang 1 1 0.00% ·
Raghavendra Venugopal Dang 1 - 1 0.00% -
e) Shares held by Promoter's Group as at 3 1st March 20 21

No. 0 sha re at Change No. 0 share
% of change during the

Name of Promoter Group the beginning during the at the end % or tot al shareholding
of th e vear year of tile year

year

Bang Overseas Ltd 284700 - 284700 99.98% -
Vcnugopal B~ng 45 - 45 0.02% ---
Brijgopal Bang 1 · 1 0.00% ·
Laxm tnwas Bang 1 - 1 0.00% -
Krishna Kumar~ng 1 · 1 0.00% ·--
Purushottam Bang 1 - 1 0.00% -
Raghavendra Venugopal Bang 1 - 1 0.00% -

-
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VEDANTA CREATI ONS LIMIT ED
NOTES TO FINANCIAL STATE MENT FOR TilE YEAR ENDED 3 1ST MARCH, 2022

(Rs In Lakhs)
Reserves an d Sur plus

Pa rti culars Security Genera l Reta ined
Premium Reserves Ear nings

Tolal

Nute 12 : Other Equ ity
As a t 1st April 202 0 3 1.2lJ 49.15 lJ96.6lJ 977. 11
Profit for the year 17 .09 17 .09
As at 31st March 2021 31.211 49.15 913.78 994.20

As at 1st April 202 1 3 1.211 19.15 913.78 991.20

Pro fit for the year - 3 5.20 35 .20
Remeas urm en t of n et d efined benefi t Obli gat ion s, ne t of taxes 1.16 1.16
Total comprehensive income for the year - - 36 .36 36.36

As at 31st Marc h 2022 31.211 49.15 950.14 1,0 3 0.56

VEDANTA CREATIONS LIMITED
NOTES TO FINANCIAL STAT EMENT FOR TilE YEAR ENDED 3 1ST MARCH 202 2

Particulars
As at As at

3 1s1 March 2022 3 1sl March 2021

Note 13: Provisions
Provision for gratuity

.

Note 14 : Dorrowings
Secured
Working capital loan from bank

-

Note 15: Trade Paya ble s
For gOUl.lS and se rvices
Payable to Hold ing Company - -

- -
Trade Pavables a ge ing sche d ule,

More Th an 3Particu lar s Less than 1 year 1-2 Years 2-3 Years Totalyears
Undisputed Dues

Micro Enterprises and Small - . - -
Enterprises (MSME) - - -
Others

556.78 6.52 563.30
(404.21) (0.03) [404.24)

Disp uted Dues
Micro Enterprises and Small - -
Enterprises (MSME) ·
Others - ·

-
~~ 1- - - --

Unbillcd Dues ·
-

Not e 16 : Provisions
Provision for others 0.03 0.03
Pro vision for employee be nefits 0.14 0.29

0.17 0.32

Nut e 17 : OthCI"CUITcnt liabilit ie s
Stat uto ry liab ilities 0.88 0.58
Advan ce Received from Cust omers 25. 00 25.18

25.88 25.76
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VEDANTA CREATIONSLIMITED

NOTESTO FINANCIALSTATEMENT FOR THE YEAR ENDED 31ST MARCH, 2022
(Rs In Lakhs)

Particulars Year ende d Year ende d
31s t March, 202 2 31st March, 2021

Note 18 : Revenue from Operations
Sale of Products
· Trade Goods (Fabrics) 1.467.48 870.44
Net Sales 1,467.48 870.44

Note 19 : Other Incom e
Interest on de posits 0.88 4.94
Interest on income tax/ sales tax refund 0.11 0.03

Foreign exchange gain · 8.29
Doubtful deb ts provis ion w ritten back - 4.76
Gratuity provision written back · 0.13
Sundry credit balance written back 0.21 0.83

1.21 18.99

Note 20 : Trade Purchases
Trade Purchases 1,724.46 1.026.28
Net Purchase 1.724.46 1.026.28

Note 21 : Changes in inventories of stock in trade
OpeningStock 508.44 294.48
Less: Closing Stuck 857 .98 508.44

(349.54) (213.96)

Note 22 : Employee Compensation
Salaries, Wages, and Bunus 7.24 2.54
Contribution to Provident Fund and other funds 0.26 0.10
Gratuity Expenses 0.08 ·
Workmen and staff welfare expense s 0.00 0.15

7.59 2.78

Note 23 : Finance costs
Interest paid to banks 0.40 2.90
Interest paid to Others 0.00 0.00

Bank Charges 4.76 6.99
5.16 9.89

Note 24 : Other Expenses
Freight and forwarding charges 18.32 10.86
Rent 3.00 3.00
Rates & Taxes 1.44 1.42
Insurance Charges 1.09 1.12
Repairs & Maintenance
- Other 0.13 0.03
Broke rage & Sales Commi ssion 2.93 ·
Travelling and conveyance expenses 3.24 ·
Printing & Stationary 0.58 0.25
Legal. Professional and Consultancy fees 2.94 0.79
Auditor's remuneration
· Audit fcc 0.23 0.23
· Tax Audit fee 0.13 0.13

Sales Pramotion 2.73 ·
8ad debts · 17.23
Foreign exchange loss 3.42 ·
Sundry balances writte n off 0.24 ·
Other Expenses 0.10 7.50

40.52 42.56



NOTES ON ACCOUNTS

25. Contingent Liabilities:
(Rs. In Lakhs)

Particulars As at 31.03 .2022 As at 31.03.2021

Letter of Credit 14.45 24.82

26. Post Retirement Benefit Pl an :
Defined Contribut ion Plan

I I

I,
0.09

2020-21
0.20

2021- 22
Em 10 er' s Contribution to Provident Fund
Particulars

Defin ed Benefits Plan

Contribution to Defined Contribution Plan. recognized as expenses for the year are as under:
Rs. In Lakhs

Gra tuity I'hlll

The Company provides for grat uity for employees in ludia as per the Payment of Gratuity Act, 1972.
Employees who arc in continuous service for a period of 5 years are eligible for gratuity. The amount of
gratuity payab le on retirem cru/tenu inat ion is the employees' last drawn basic salary per month computed
proportionately for 15 days salary multiplied for the number of years of service. The gratuity plan is a
funded plan and the Company makes contributions to recogn ised funds in India.

The Company has recognized Rs. 0.08 (PY NIL) in the profit & Loss Account during the year ended 3 1
March 2022 under defined contribution plan.

(a) Change in the Fair Value of Plan Assets
(n s. In Lakhs)

Particulars
Fo r the year cndiu2

31-Mar-22 31-Mar-21
Fair Value of Plan Asse ts as a t th e beainn inu 1.13 1.05
Investment Income 0.07 0.07
Employer's Contribution - 0.00
Employee 's Contribution - -
Benefits Paid - -
Return on plan assets, excluding amount - -
Recounized in net interest expense
Acquisition Adjustment - -
Fa ir Value of'Plan Asse ts as a t the end 1.20 1.12

(b) Expenses Recognised in the Income Statement
(n s. In Lnl,hsl

Particulars
For the year endlns

31-Mar-22 31-i\lar-21
Current Service Cost 0.05 0.11
Past Service Cost - .
Loss / (Gain) on settlement . -
Net Interest Cost / (Income) on the Net Defined Benefit 0.03 0.03
Liability / (Asset)
Expenses Rccoznised in the Income Statement 0.08 0.14



(c) Changes in the Present Value of Obligation
IRs. In Lakhs)

Purticulurs
For the year ending

31-Mar-22 31-l\[ar-21
Present Va lue of Oblization as a t the be..innins 1.56 1.64
Current Service Cost 0.06 .10
Interest ExDense or cost 0.10 .11
Re-mcasuremen t (or Actuarial )(ga in)/Ioss arising from:
- chance in demographi c assump tions - -
- change in financial assumptions (0.03) -
- exper ience variance (i.e. Actual experience vs assumptions) (1. 13) (0.29)
- others - -
Past Service Cost - -
Effect of chanze in foreign exchange rates - -
Benefi ts Paid - -
Acquisition Ad iustment - -
Effcct of Business combinations or d isnosals - -
Present Va lue of O hli nation :\ S at the end 0.56 1.56

(d) Bifurcation of Net Liabil ity
IRs. In Lakhs)

Parti culars
As on

31-Mar-22 31-Mar-21
Non-Current Liabilitv (Long term ) 0.63 0.43
Net Liability 0.63 0.43

(e) Financial Assum ptions

The principal financial assump tions used in the valuation are shown in the table below:

Particulars
For the period end in!!

31-1\1ar-22 31-Mar-21
Discount rate (per annum) 7.20% 6.75%
Salary growth rate (per annn m) 7.00% 7.00%
Attrition /Withdrawal rate (per annum) 5.00% 5.00%
Mort al ity rate (% uf lALM 06·0 8) 100% 100%

The discount rate indicated above reflects the estimated timing and currency of benefit payments. It is
based on the yields / rates avai lable on applicable bonds as on the current valuation date.

The salary growth rate indicat ed above is the Company' s best estim ate of an increase in salary of the
employees in future yea rs, determ ined considering the general trend in inflation, sonority, promotio ns,
past experience and other relevant filetors such as demand and supply in empl oyment market, etc.

(1) Sensitivity Ana lysis

Significant actuarial assumpti ons for the determ ination of the defined benefit obligation are discount rate,
expected sa lary increase and morta lity. The sensitivity analysis below has been determined based on
reasonabl y possible changes of assumptions occurring at the end of the reporting period. while hold ing all
other assumptions cons tant. The results o f sensitivity analysis are given belo w:

(Rs. In Lakhs)

Particulars 31-Mar-22 31-Mar-21

j2efillcdJ 3enefiLQbligalion (Base) 0.56 1.56

:
I.

I
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(Rs . In Lakhs)
31-Mar-22 31-Mar-21

Particul ars
Decrease Decrease In crease In crease

Discount Rate (- / + 1%) 0.63 0049 1.76 lAO

(% change compared to base due to sensiti vity) 14.00 % -1 1.60% 12.30% -10.50%

Salary Growth Rate (- / + 1%) 0049 0.63 l AO 1.75

(% change compared to base due to sensitivity) -1 1.80% 13.90% -10.50% 12.10%

Attrition Rate (- / + 50% of attr ition rates) 0.55 0.56 1.57 1.55

(% change compared to base due to sensitivity) -1.00 % 0.70% 0.60% -0040%

Mortality Rate (- / + 10% of mortality rates) 0.56 0.56 1.56 1.56

(% change compared to base due to sensitivity) 0.0% 0.0% 0.0% 0.0%

Please note that thc sensitivity ana lysis presented above may not be representative of actual change in
the deli ned benefit ubligatiun as it is unlikely that the change in assumpt ions would occur in isolation of
one another as some of the assumptions may be correlated.

There is no change in the method of valuation for the prior period. For change in assumptions please refer
to section 5 above, where assumptions for prior period, if applicable, are given.

27. Scgmc nt Reportin g:

Based on the "management approach" as defined in lnd AS 108 Operating Segments, the Director of the
Company has been identified as Chief Operating Decision Maker (CODM) . The Chief Operating Decision
Makcr evaluates the Company's performance and allocate resource s on the analysis of various
performance indicator by business segment.

The company has only one geographica l segment as it caters the need of domestic market on ly.

28. Fina ncia l Ris k Ma nagement.

Fina ncia l ris k munugem eut uhjectlves amI pollcies

The Company' s financial risk management is an integral part of how to plan and execute its business
strategies. The Company's financial risk management policy is set by the Managing Board.

Market risk is the risk of loss of future earnings, fair values or future cash flows that may result from a
change in the price of a financial instrument. The value of a financi al instrument may change as a result of
changes in the interest rates, fore ign currency exchange rates, equity prices and other market changes that
affec t market risk sens itive instrument s.

Market risk is attrib utable to all market risk sensitive financial instruments including investments and
deposits, foreign currcney receivables, paynbles and loans and borrowi ngs.

J.
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Market R isk- In terest rate r isk

Interest rate risk is the risk thai the fair value of future cash flows of the financial instruments will
fluctuate because of changes in market interest rates. In order to optimize the Co mpany's position with
regards to interest income and interest expe nses and to manage the interest rate risk, treasury performs a
comprehensive corporate interest rate risk management by balancing the proportion of fixed rate and
floating rate financial instruments in its total portfolio.

I
; I

Exposure to int erest rate risk l i '
I '

NIL

Rs. In Lakhs
As at 31" March 202 1

23.96
As at 31" March 2022

Credit risk

Credit risk arises from the possibility that the counter party may not be ab le to sett le their obligations as
agreed. To manage this. the Company periodically assesses financial reliability of customers, taking into
account the financ ial condition, current econom ic trends, and ana lysis of historical bad d~bts and age ing of
accounts rece ivable. Individual risk limits arc set accordingly.

! I

I!
I'

The Company considers the probability of default upon initial recognition of asset and whether there has
been a significant increase in credit risk on an ongoing basis through each reporting period. To assess
whether there is a significant increase in credit risk the Company compares the risk of default occurring on
asset as at the reportin g date with the risk of default as at the date of initial recogn ition . It considers
reasonable and supportive forward-looking information such as:
i) Actual or expected significant adverse changes in business
ii) Actual or expected signifi cant changes in the opera ting results of the counterparty
iii) Financial or economic conditions that arc expected to cause a sign ificant change to the counterparty' s
ability to meet its obligations
iv) Sign ificant increase in credit risk on other financial instruments of the same eounterparty

I i,

Ageing of Account Receivables
IRs. In La khsl

Par ticulars As a t 3 1" Ma rc h 2022 As a t 31" March 202 1
0-6 months 460.55 517.72
Beyond 6 months 134.36 228 .61
Tota l 5,94.91 746.33

Liq uid ity Risk

Liquidity risk is defined as the risk that the Com pany will not be able to settle or meet its obligations on
time, or at a reasonable price. The Co mpany's trea sury department is responsible for liqu idity, funding as
well as settlement management. In addition. processes and policies related to such risk are overseen by
senior management. Management mon itors the Company 's net liquidity position through rolliug forecasts
on the basis of expec ted cash flows.

I
I'

The table below analyses the financ ial liability of the company into relevant matur ity groupings based on
the remaining period from reporti ng date to the contractual mnturity date. The amounts disclosed in the
table are the contractua l undiscounted cash flow.

I I
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(Rs, In Lakhs)
Particulars Ll'SS limn I year 1-5 Years Beyond 5 Yea rs Tot31
As a t 3 I" Ma rch 2022
Short term borrowinu NIL - - NIL
Trade payable 563.30 - . 563 .30
Other financ ial liabili ty NIL - - NIL
includ ing other payab le
As a t 31" March 2021
Short term borrowin g NIL - - NIL
Trade payable 404.24 . . 404.24
Other financial liability NIL . - NIL
including other oavable

29. Cnpita l Risk Manugement

Risk Managem enl

The Company's objectives when managing capital arc to

• safeguard their ability to continue as a going concern, so that they can continue to provide return s for
shareholders and benefits for other stakeholders
• maintain an optimal capital structure to reduce the cost of capital

The Company monitors cap ital on the basis of the following debt equity rat io:
(Rs. In Lakhsl

Particulars As at 31st Mureh 2022 As at 31'1M3rch 2021
Net debt 23.96 NIL
Tot31Equ ity 1059.03 1022.67
Net debt to Total Equity 0.02 0.0

30. Ea rn ing pcr Share (E PS)
(Rs , In Lnkhs)

Particulars 31.03.2022 31.03 .2021
Net Profit /(Loss) including exceptional item 35.20 17.09
Exceptional item - -
Net Profit /(Loss) exc luding exceptional item 35.20 17.09
Nominal Value per share 10 10
Weighted Average no. of shares outs tanding at the end 2,84,750 2,84,750
of the year
E.r .S, Excludinu exceptional item (in Rs.) 12.36 6.00
E.P.S. Including exceptional item (in Rs.) 12.36 6.00

31. Fair Va lue l\Ieas urcmcnt

The fair values or the financia l assets and liabilities are included at the amount at which the instrument
could be exchanged in a current transaction between willin g parties, other than in a forced or liquidation
sa le.

The following methods and assum ptions were used to estimate the fair values:
· Fair value of cash and short-term deposits, trade and other short term rece ivables, trade payables, other
current liabilities, short tenn 103ns repayable on demand approximate their carrying amounts largely due
to short term matur ities of these instr ument s.

--I . l .
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Financial instrum ents with fixed and variable interest rates are evaluated by the Company based on
parameters such as interest rates and individual credit worthiness of the counterparty. Based on this
evaluation, allowa nces are taken to account for ex pected losses of these receivables. Accordingly, fair
value of such instrum ent s is not mater ially different from their carrying amounts.

The carry ing amounts and fair values of financia l instruments by catego ry are as follows:
(Rs. In Lakhs)

As at 31" March 2022 As at 31" March 2021
Particulars Carrying Level of input Ca r rying Level of input

Amount used in Amount used in
LI L2 L1 L2

Fina ncia l Assets at
amortised cost
Investments 50.00 - - 50.00 - -
Trade Receivable 594.90 - - 746.33 - -
Cash & Cash Equivalent 6.11 - - 11.94 - -
Financia l Liahilitics
Borrowings 23.96 - - NIL - -
Trade Payable 563.30 - - 404.24 - -
Other fi nancial Liabil ity NIL NIL

The Financial Instrument s are ca tegorised in two level based on the inputs used to arrive at fair value
measurem ent as described below

Level I : quoted (unadjusted) prices in act ive markets for identical assets or liabi lities.
Level 2: other techniqu es for which all inputs which have a significant effect on the recorded fair value
arc observab le, e ither directly or ind irectly.

Market Risk- Foreign currency risk.
The Company operates intern ationally and porti on of the business is tran sac ted in several currencies and
consequently the Company is exposed to foreign exc hange risk through its sales and services in overseas
markets and purchases from oversea s supp liers in various forei gn currencies. Foreign cu rrency exchange
rate exposure is partly balanced by purchasing of good s, commodities and services in the respective
currencies

(a) Particulars of unhed ged foreign curre ncy exposures as at the reporting date

As at 31" March 2022
US D 5.50 EUR 0.39

1-1 i I
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VEDANTA CREATIONS LIMITED
NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH 2022

32. Additional informati on pursuant to the pro visions of Part II of the Schedu le III of the Compani es Act 2013.

C.I.F Value of imports , Expend iture a nd Earning in Foreign exchange.

[Rs. In Lakhs)
Particulars 2021-2022 2020-2021
CIF Value of 1m a rts 558.68 206.43

33. Previous yea r figure has been regrouped, rearran ged and restated whenever necessary.

34. Informati on on Related Party Disclosure

Bang Overseas Limited

8rijgopaillang (Director)
Raghavendra Bang (Director)
Dccpak Bang [Directo r)

Vedant Bang

A. Holding Company

B. Key Managerial Persons (KMP)

C. Relat ives of Key Managerial Persons

Enterprises owned or significantly
D. influenced by key mangem ent

peros nnel or their relatives

Disclosure oftranse etion between the Company and related Parties and status of outstanding balances as on
31st March 2022 .

fRs.ln Lakhs]
Particulars 2021·2022 2020·2021
Holding Company
Bang Overseas Ltd
Purchase of finished goods / raw mat erials etc. 734.75 480.14
Sale of finished goods/raw materials etc 420.36 369.31
Rent paid 3.54 3.54
Outs tanding (Payab lej/Receivable as on 31st March 2022 (11 0.03) 250.47

Key Man agerial Persons (KMP)
Raghavendra Bang
Outstanding Receivable as on 31s t March 2022 36.98 36.98

Relatives of Key Man ag eria l Persons
VcdalltBang
Consulta ncy Charges Paid 2.00 .
Outstanding payable as on 31st March 2022 - .

For Rajend ra K. Gupta & Associ at es
Chartered Accoun tants
Firm Registrati on No:108373W

8' e...,- c
,
- JC 0 V," ...!<'!'"

Raj ndra Kumar Gupta
Par ner
Membership No. 9939 .-.=-.
Place : Mumbai
Date : 30th May 2022
VDIN: 22009939AjWWPT8797



VEDANTA CREATIONS LI M ITE D
NOTE ST O f iNANCIAL STATEMENT fOR THE YEAR ENDED 3 1ST MARCH 2022

35. Add ition al r egula tory Info r m ati o n

1) The company does not have any proc eedings initiated or are pending against it. for hold ing ben aml p ro perty under th e Benaml
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

2) The com pany has not bee n declared wilful defau lter by any ba nk o r financia l insti tutions or gover nment or a ny govern me nt au thori ty.

3) The company does not have relation wit h any Stuck off Co mpani es.

4) The compa ny does not have any charges to be regi st ered or satisfy with Registra rofCo mpanies (ROC).

5) The Company has complied wit h th e num ber oflayers pres cribed under the Compa nies Act, 201 3

61 Ratios analvsis and its elements: [Rs. In Lakhs)

Year-end ed
Year ended 31 " Vari ance

Sr. No. Particulars Basis 31 01. March
2022

Mar ch 2021 %

1 Curren t ratio rimes Curre nt asse ts Cur re nt ttabtllues 2.56 3.13 22.27
2 Debt-Equltv ratio Times Total Debt I Equltv 0.02 100.00
3 Debt Service coverage

Times Earn ings for debt servlce-/ Debt Service 8.85 3.21 63.72
ratio

4 Return of Eoultv % Prot1t alte r tax I Shareholders' E unv 1.24 0.60 51.45
5 Inventory Turn over ratio Times Cost of Goods Soldu I Avera ee fnventc rv 2.01 2.14 6.16
6 Trade Receivables

Times
Revenue from ope ratio ns / Average trade

2.19 0.96 56.35turnover rano receivable
7 Trade Payables Turnover

Times
Cost of Goods Scld' " / Average trad e

2.84 1.72 39.50
ratio avabtcs

8 Net Capita l Turn over
Times

Revenu e from operatio ns / Work ing
1.53 0.95 38.07ratio ca oltal$

9 Net Profit rati o %
Net Prollt/(Loss) alter tax / Reven ue from

0.02 0.02 18.15
coera non

10 Return on Capital
%

Earnings Before Interest and taxs / ca pita l
0.04 0.03 33.06emnloved Emnloved@

Net galn/(loss) on sale/lair value chan ges 01
11 Return on Investm ent % curr ent Investment / Average Curre nt

Investment

• Earnings for Debt Service =Earn ings befo re finance costs, dep reciat ion and am ortisation , excep tiona l items: and tax (EBIDTAJI
(Fina nce cost for the yea r . Pr incipa l repayment o f long-term debt liab ilities wit hin one yea r)

.. Cost of Good sold =Cost of materials consume d - Purchases o f st ock-in-trad e + Cha nges in inven tories of finished goods. stock
intrade and wor k-in-progress. Manufacturingand ope rati ng expenses

$ Worki ng Capita l =Cur re nt Assets - Curren t Liabilit ies

# Earnings before Inte res t a nd Tax =Profit aft er exce ptio nal item an d before tax . Finance cos ts (recognised)

@ Capita l Employed = Average of equity an d tota l bo rro wings

The variations more tha n 25% is on account of improvement in Company's performa nce in FY20Z1-22 compa re to FY20Z0-21.

7) There are no transactions to re port aga inst the discl osure requ ireme nt as notified by MCA pursuant to amended Sche dule III with
regards to utilisation o f bor row ed fund and discrepancies in utilisation of borrowed fun d.

8) Duri ng the yea r, th e Company ha s not adva nced or loaned or inves ted funds (either borrowed funds or share premium or any othe r
sources or kind of funds) to an y o ther pe rson(s) or entity (ies), includ ing fore ign en tities (Int ermedia ries) wi th the un dersta ndi ng
(whether reco rded in writing o r ot he rwise) that th e Intermedia ry sha ll: (i) directly or Indirectly len d o r inves t in othe r persons or
entities identified In any manner whatsoever by o r on beha lf of the company (Ultima te Beneficiaries); or (ii) provide any guarantee.
security or the like to o r on be hal f of the Ultimate Beneficiaries .

9) During the year , the Com pany has not received any fund from an y person(s) or entity(ies), Including foreign entitle s (Funding Party)
with the understan d ing (whether recorded in writing or otherwise) that the Compa ny sha ll: (i) directly or indire ct ly lend o r invest In
other persons or enti tie s iden tified in any manner wha tsoever by o r on behalf o f the Funding Party (Ultim at e Beneficiaries); or [H]
pr ovid e any guarantee. security or the like to o r on beha lf of th e Ultimate Beneficiaries.

10) The company does not have any und isclosed incom e d ur ing the curre nt or rev tous yea r.

11) The Company has not traded 'or invested in cryp to currency o r virtual currency du rin g the cu rre nt or previous year.

Fo r Ra le nd ra K. Gu p ta & As sociate s
Chartered Accountants
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Ra e nd ra Kumar Gupta
P; ner
Me mbers hip No. 9939
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Date: 30th May 2022
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Pla ce : Mu mba i
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