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INDEPENDENT AUDITOR'S REPORT
To,
The Members of
Vedants Creations Limited

Repaort on the Audit of the Financinl Statements
Oplnion

We have sudited the financial statements of Vedanta Creations Limited (“the Company™. which
comprise the Balance Sheet as ot March 31, 2021, the Stacment of Brofit & Lass, starement of changes n
cquity and statement af cash flow for the year then ended, and nutes to the financial statements, including
a summary of signifieant aceounting pelicies and gther explanatory informatian,

In cur opinion and to the hest of our information and according to e explanations given to us, the
afaresaid financial statements give the information reguired by the Companies Act, 2013 in the manner S0
required and give a true and fair view in conformity with the accounting prinsiples penerally aceepted in
Inclia, of the state of affairs of the Company a5 at Murch 31, 2021, and its profitdoss, changes in equity
and its cash flows for the year ended on that date.

Basis for Opinion

- We conducted our audit in accordance with the Standards on Auditing {5As) spesified under secion
143( 10} of the Companies Act, 2013, Oir responsibilities under Wose Standards are furiher described
dhe Auditor’s Responsihilities for the Audit of the Financial Staternents section of our report. We arc
independent of the Company in ascordunce with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirainents that are relevant 1o our audit of the financial
siatements under the provisions of the Companies Act, 2015 and the Rules thereunder, and we have
Fulfilled our other ethicl responsibilities in accordance with these requirements and the Code ol Ethics,
We believe that the audit cvidense we have oblained is sullicient and appropriate to provide a basis for
our apinian.

Responsibilities of Management and Those Charged with Governance for the Tinancial
Statements

The Company’s Board of Directors is respensible for the matters stted in osection 134(3) of the
Companies Act, 2013 (“the Act”) with respect Lo the preparation of these Fnancial statements that give a
i and e view of the financial pasition, financial performanee, changes in equity und cash flows of the
Company in aceordance with the accounting principles gencrally aceepled in lndia. including the




i

qecouming Standards specified under section 1% of the Act. This respamsibiliy wlsa includes
maintenmice of adequate accouning cecords in gccordunce with the provisions of the Act for safepuarding
of the assets of the Company sod for preventing and detecting frawds and other irregularitios; selection
and spplication of appropriale pocounting policies; making judpments and estimates (hat are regaonable
and prudent; and desizn, implemenzation and maintenance of adequate internal Tinancial controls, that
were operating effectively for ensy ring the accuracy and completengss ol the accounting records, relovant
i the preparation and preseatation of the financiol siatements that give a true and far view and gre free
from material misstatement, whether due to fraud or errar.

[n preparing the fingnetal statements: the Toard of Directors is responsible for nssessing the Company’s
ability to continue s a going Concern, disclosing, as applicable, matters related fo poing coneern and
wsing the poing concern basis of accounting unless the Board of Directors ither intends to liguidate the
Company or 10 cease operations, of has no realistic alternative Dut Lo 4o §o.

Those Board of Direstors are also résponsible for oversesing the Company”s finsneial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

{ur ohjectives are to obtain reagonahle assurance dbout whetlier the financial stalements as a whole are
free [rom material misstaement, whether due Lo fraud or error, and to issue an auditor's repor that
incledes our opinion. Reasonable assurance is a lugh level of assurance, bul is not a poarzolee that an
audie conducted in accordance with SAs will always detect & material misstatement when it gxists.
sAjsstatements can orise from fraud or ecror and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the econamic decisions of users taken on the
hasis of these financial statements,

As pirt of an audit in accordance with Gas. we exercise professional judgment and mainiain professional
seepticism throughaut the audit, We also:

«  Idemify and assess the risks of materal misstatement of the finuncial statements, whether due 10
fraud or error, desipn and perform sudil procedures responsive to those risks, and phiain audit
evidence that is sufficient and appropriate provide a basis for our opimon, The risk of nol
detecting u marcriel misstatement resulting fram fraud is higher than for one resulting from error,
a5 fraud may invelve collusion, fargery, intentional pmissions, misrepresentations, o the override
of internal contral,

Oftain an understanding of mieenal contral relevant Lo the audit in order to design andi
procedures that are appropriate ‘1 e cireamstances, Linder section 143(3)03) of the Companies
Act, 2013, we are alsa respansible for eXpressing our opinion on whether the company has
adequate jmemnal fnancial contrals system i place and the operating effectiveness. of such
controls,

«  Evaluate the spproprinteness of accounting policies vsed and the ressonableness of accounting
sstimates sad reluted discloseres made by management.

.+ (onelude on the appropriateness of munagement’s use of the going concern basis of accounting
and, hased on the audit evidence obtained, whether a material uncestainty exists related to events
ar conditions that may cast significant doubt on the Company’s ability o continue 435 4 oo
concerr, If we conclude that a material uncestainty exists, we ore req uired o draw attention in our
auditer's report to the related disclosures in the financial staements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the zudit evidence ohlained up
tn the date of sur suditor’s repoet, However, fulure events af conditions may cause the Company

lo cease O coNtinue As 4 pOIRg COnCesm.




» Ewvaluate the overall presentation. structure and content of the Bnancial statements, ineluding the
diselosures, and whether the Mnencial statesents represent the underlving transacions and evenis
in & meiner that achieves fair presentalion..

We communicate with those charged wilth gavernnnce regarding. among other malters, the plonned scope
and timing of the audit and significant audit findings, imchading any significant deficiencies in intemal
gostteol thay we identify during our andit.

We also provide those charged with governance with & statement thal we have complied with melevant
ethical requirements regerding independence, and 1o communicate with them all relationships and other
matters that may reasonibly be thought 10 bear on our independence, and where applicable, related
safeguands,

From Lhe mattess communicated with those charped with go®ernance, we determine those matters that
were of most significence i the aodit of the financial statements of the current period and wre therefern
the key audit matters. We describe these matters in our audinor’s report unless faw ar regulztion preclodes
public disclosure sbout the matter or when, in exteemely rare sircumstances, we determine that a matter
shoutd not be communicaied v our report becaose the adverse consequences of deing se would
reasanably be expecied fo outweigh the public interest beaelits of such communication.

Report on Other Legal and Regulatory Requirements

|, As required by the Companies (Auditor’s Reporty Order, 2006 {Mthe Order™), issucd by the
Ceptral Government of fndia in terms of sob-zection {1 1) of section 143 of the Companics Act.
2013, we give in the “Annexure A" 2 stalement on the mattérs specified in parageaphs 3 and 4 of
the Order, to the extent applicable,

2. Asrequired by Section 143 (3} of the AL, we report that.

{2} We have sought and ohtained all the information and explanations which, o the best of o
knowledge and belief, were necessary for the purpose of our andt;

(b} In our opinion, proper books of eccount s required by law have been kepe by the Company so
far as appears from our examination of those boaks;

ie) The Balance Sheet, Statement of Profic and Loss, the Statement of Change in Equity and the
Cash Flow Statement dealt with by this Report are in agreement with the books ol sccounts;

{d) In our opinion, the wloresaid Gnancial staements comply with the Accounting Stendards

speeificd under Section 123 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014

(¢} On the basis al writlen represeimations reccived from the directors as on March 31,2021 and
taken an record by the Board of Directors, none of the directors are disqualified as on March
31, 2021 from being appointed as o director in lerms of section 16425 of the Act,

(f} With respect o other matters to be meluded 0 the Anditer's Report i acoordance with the
requirement of section LB7(18] of the Act as amendad,

In our opinion and the best of our information the Company has act paid any managerial
remuneration hence provisions of section 197 of the Act are not applicable wthe Company,

{g) With respeet to the adequacy of the internal financial controls over lnancial reporting of the
© Company and the eperating elfectivensss of suéh controls, refer to pur sepurale Reporl in
“Annexure B,







Annexure A

ANNEXURE TO THE INDEPENDENT AUDITORS REPORT
Vedania Crestions Limited

(i} (%) The Company has maintained records for Oxed sssets showing full particulars, including
guantitative details and situation of Mxed asses.

(b} Az explained 1o us, the [ixed assels of the Company have been physically verified by the:
munagement at reasonahle interval,

() According to the information and explanaticn given to us as the Company owns oo immovable
propedies, the requirement on reperting whether title deed of immovable property 15 held in the
name of the Company is net applicable

(i) According 1o the information and explanation piver to us, the management has conducted
physical verification in respeet of stock at reasonahle intervals, Mo material discrepancics have
been noticed on physical verificatien of stocks.

(ifi) The Company has not granted any loans or advances - the natre of Jozns to the parties
covered in the register maintained under Section |89 of the Act. Hence, the question of reporting
whether the receipt of principal and interest are regular and, whether reasonable steps of
recovery of aover dues of such loans are Laken does nat ACTSE,

fiv] The Company has not given oy loans nor made sny investment during the year. Hence
provision of Section 185 and 86 of the Act ans nal applicable o the Company

(v} Based on our serutiny of the Company’s records and mceording to the nformation and
explanation provided by the managemcat, in our epinian, the Company has not acoepted any
deposits so far up to 31% Margh 2021 which are “depasits’ within the meaning of Ruled(b) of the
Companies {Acceptance of Depasit) Rules, 2014

(vi} According ta information and explenition pravided by the management, during the year
Company is not engaged in production nf any peods or provision of any servace for which the
Central Government has preseribed paniculars relating to wtilization of materiai or labour or other
stems of cost. Hence, the provisions of section 148(1) of the Act da mot epply 1o the Company.
Hence, in our ¢pinion, no comment on inaintenance of cost records under section 148(1) of the
Acl 15 required.

(vii} {n) According ta the records of the Compony, the Company is regolar in depositing with
apprapriate authorities vadisputed sttutory dues including provident fund, cmployees® stale
insurance, income tux, sibes tax, wealih-lax, custom duty, value added tax, excise doty, cess and
oiher siatutory dues as applicable o i

Accarding 1o the information snd explanaticns given, no undisputed amounts payable in respect
of income-tax, sales tax, value added tax, custom duty and excise duly were outstanding, as at 31
March 2021 for a period of more than six manths fram the dare they became payable;

i) According te the records of the Company, there are no dues of sales tax, income-lax, valee
added lux, custams duty, wealth . excise duty and cess which have not heen deposiied on
account of any dispule;







Annexure -13

ANNEXTURE TO THE INDEPENDENT AUDITORS' REPORT

Hepert on the Internal Financials Controls wnder Clause (i) of Sub-section 3 of Section 143 of the
Act.

1. We have audiced the intermal Gnancial controls over Omancial repening of Yedania Creations Limited
(“the Company™} a5 of March 31, 2821 in conjunction with cur audit of the financial statements of the
Company for the vear ended on that date,

Manapement's Respensibility for Internal Financial Controls

2. The Company’s managemntent is responsible for esiablishing and maintaining internal financial sontrols
based on the internal control over financial reporting criteria established by the Company considering the
essential compenenis of intermal control stated m the Guidance Mete on Aadie of Intemzl Financial
Contrals over Finanzial Reponting issued by the Institute of Charlered Accountants of India (RZAT) These
regpun5|h1]|1:eb inclade the design, |n1p|¢mcmat|nn and maintenance of adeguate internal financial
controls that were operating eftectively for ensuring the orderly and efficient conduct of its business,
including adherence 1o company’s policies. the safepuarding of its assets, the prevenlion snd detection ol
{rands and errors, the accuracy and completeness of the accounting records, and the timely preparation of
refiable financial information, as requined under the Act.

Avditors' Responsibility

3. Or respansibility is ta express an opinion on the Company's internz] financial controls over finanoal
reporiing based on pur avdit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financizl Controls Ower Financial Reporting (the “Guidanse Mote™) and the Standerds on
Auditing, issued by ICAL and deemed to be prescribed under section 123(10) of the Companies Ael,
2013, 1o the extent applicable to an audit of internal financial controls, both applicable 1o an audit of
Internal Finangial Controls and, both issued by the Institute of Charered Accountants of India. Those
Standards and the Guidance Mote cequire that we comply with ethical requirements snd plan and perform
the sudit to obtain reasaneble assurance aboul whether adequae Internal financial controls awver finangial
reporting was established and maintrined and iF such controls eperated effectively in all material respects.

A. Cur audit involves performing peocedures to obiain audin evidence about the adegquacy al the mternal
financial controls system over lnoncial reporting and their operming eftectiveness, Dur audit of nternal
financial conteels ovel financial reporting included obtainang an understanding of internal financial
contrals over financial reporting, asscssing the risk that a materizl weakness esists. and testing and
evaluating lhe design and operating effectiveness of internal contrel based on the assessed nsk. The
]'Jm-.,.cdllrl:s selected depend on the duditor's jodgment, incleding the assessment of the nsks of matersel
mizstatement of the Ninancisl sistements, whether due to fraud or ereor,

5. We believe that the awdil evidence we have obtrined is sufficient and appropriate 10 provide a basis for
pur audit opinion on the Company’s inernal financial confrals system over Imancial reporting.

Meaning of Internal Flnaneial Controls over Financial Reporting

6. A company’s inernal financial control over financial reporting i5-a process designed o provide
reasonable assurance regarding the reliabiliey of financial reporting and the preparation of financial
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VEDANTA CREATIONS LIMITED
EALANCE SHEET A5 AT 315T MARCH, 2021

(Lo, Rs.)
Asat3ist March | Asat 31st March
Partfculars Mata No. 2021 2020
ASSETS
1. Nom-current assets
[2] Property, planc and equipnent 2 339,089 £,59.454
(k) Fipncin] assels
£i) Investments 1 S0, 80,000 SOL00008
(] Defierred bax assets [net] 4 31,17,5149 32,901,362
[d] Other non-curTent assets ) 21755 2172008
2. Curvent assets
(a} Inventomes G 500,45 936 e I
(1] Financial assars
[1) Teade receivilile 7 Toh 33,583 107627449
Lii} Caash and cash equivalents H 1194476 .a0.674
{iif] Bank balances other than cash and cash
aquivelonts q 15,058,378 1,36,4%,000
(c] Tther current assets i BR324 £206.411
TOTAL ASSETS 14,53,44.881 16,90,25,657
EQUITY AND LIATILITIES
1. Eguliy
1] Eruiny share capital 11 2847500 28,447,500
{b} Dther equity 12 054,200,341 4.77,11,039
2. Liahklitles
Mamn-current lablities
[a] Provisions 15 23020 LY, TOY
3. Curreme [ablities
(5] Financial Hablities
{if] Trade pavable 14
Total rucranding dues af mlcre entarprises and
simall enterprises
Total cutssanding dues olereditors other than
micro enkerpases and small enterprises 404,274,223 o433 LR
fii} I'.Ithg:r firaneial lEabilities 1% - &5 10048
(] Provisions 16 32,5479 324a7
(c] Other current liablizies 17 25,7444 2544091
TOTAL EQUITY AMD LIABLITIES 14, 53,44, 16.,90,35,637
Hignificanr Accountiag Policles 1

The accoanpanying noles aee an invagral paer of the Mnanclal statemencs

As por our Tepart of even date attRched

Tor Rajondra B, Cupoa & A=ssociatos
Chartersd Accounants
Firm Registration Moz TR FEW

.F. i __.-1-”_ W .-;f_.-llz_.f- ¥ IF_

Jendra Hwmar Gupta
Paroiter
Membership Mo, 5239
Placs : Mumbii
Date : 30th June 2021 |
LHEOIH:21 00590398 AR RIS A2

l;-?: ahd on el '|§F,|:-I' Board af Directors

‘lI.I'L-u:Ia nta Creation

Limitecd

Brijaopal Bang
birectar

{DIN; 00112203}
Flace : Mumbai
Diate o 3ith fupe 2021

;jlendm Hang

DirgCeor
(Dik: D0356811)




VEDANTA CREATIONS LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 318T MAKCH, 2021

The scoompanying sokes aee dn pegral partof the Ananclal statements

As prr our repert ol even date attached

For Rajendra K. Gupta & Associates
Chartered Accountants

Fitr Regisiration Mo LIGIYIW .

| . 1. =

_II__ "-.‘-.--:"i."' e & ."""___/kﬂ- ]'I .
Rajendra Kumar Gupta
Partner

Membership Mo 9939

Flace : Murmhas

Drate ¢ 30th Jumne 2021

DI 10090939 AAANCES 362

.'t‘;‘-:-r and op balsall of Boeard of Mreccors

edant Coengions Limited

Brijpopal Banj
Dircctor
[Cin: 1122030
Place : Mumbai

Date - 30zh Jupe 2021

{In. Rs.}
For the vear ended 31stj  For the year ended
i te No. romet :
Rarticatiry NAte b0 March 2021 31st March 2020
IHCOME
Revenue from operations 18 270,409 | 545,00,182
Other lncoime g 18,28.510 _F22265 |
Total Revenue 58042604 155422447
EXFENSES
Purchase of Stock-In-Trada 20 10,26,28,190 14,59,99,303
Changes |0 inventories of Stock-in-Trade 21 [2,13.93.642) 06,72.634
Emploves benefit expense an 278145 604918
Flnamca costs 23 008,590 14,535,411
Depreciation and amortization expreose 2 300579 LA3.TE+
Diher expenzes 24 42,55, 742 a7.82377
Totrl Expensoes B, 755 60% 15,3700.007
Frofit/{Loss) before (ax 12,856,995 17,13.4410
Current tax - -
Deferrod tax 173843 62,718
Frior Peridd Tax Adjustmeants 3851 5,735
Profit/[Loss) for the year 17,049,303 16,44,987
Other Comprebensive Inoome
[tems that will not b reclassifed to profitor loss L
[a} (1] Remeaseremont of net defined bensfit oblipations [10602Z]
[ii] Income tax expenscs on Remeasuremoent of net defined benefit
phbligations 5
Tatal other Comprehensiva Iocome for the year, octof tax (10,G02]
Toetal Comprehensive Income for the Year [Comprising Profic and
othar Compreheasive Inoone for the Year] 17, 0eer, 02 Tk, 24,305
Earning per aquiny share: [(Hefer Nobe 310
(1] Basic a0 578
(27 Diluted f.00 5.78
_ iignificant Accounting Policies I

iu\J ,'LX ‘f“lz/

Bagphvendrs Bang
Director
(Dl 00356811




VEDANTA CREATIONS LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 215T MARCH, 2021

[l 8]

Particolars

Az at 31st March 2021

As at T1st March 2020

A Cash flow from Operating Activities

Met profit/{Loss) before tax 158,586,995 17, 13,440
Adjustments far-
Depreciation 300,379 193,764
[nterestincomo (4.94,328) {510,605
[nterest expense £,89.966 1,54,403
Operating profit before Waorking Capital changes 19,683,013 11,51,00
Decrease / (Increase) in trade receivables 3,259.93 866 (34721912
Decrease [/ (Increase] in [nventories (2,13.95,642) &6,72,634
Decrease/[increase] in other current assets 1.17.75710 308,140
Increase / (Decrease) in ather current liahilities [13.841)] 2B, 721
Increase / (Decrease) in other non-curvent labilities 31451 {7368
increase / (Decrease} in other curvent provisions . (10,634
increase / (Decrease) in trade pavahles (1,8%,07,640) 3BT 07124
Cash generated from operations 64,66,917 1,49.27.701
Direct taxes paid 72,570 BT, 124
Net Cash from Operating Activities 6539487 1,50,14,834
B. Cash Rows from Investing activities N
Interest received 4,04 326 9,10,605
Met Cash from Investin i Activities 494,328 9,10,60:
C. Cash flows from Financing Activities
shart term borrowlings - [25,36,615,
Current finaneizl liabillities (6a5,10,0d8]) {1,23,30,708)
Intoerest paid [2.89.966) (154,403
Net cash from Finanr:ingﬂﬂvities [68.00,014) 1502 1,?26,:
Netincrease in cash and cash equivalents [A + B + () 2,33,802 9.03,71(
Cash and cash equivalents at the Leginning of the year 960,674 56,96+
Cash and cash equivalents at the end of the year 1194476 9,60,674

As per pur repert of even date attached

For Rajendra K. Gupta & Assaciates
Chartered Accountants
Firm Rogistration No:108373W

= R . l:. o
- P . - / f

Ilni}a ndra Kumar Gupta
Fartner

Membership No. 9939

Place ; Mumbai

Date : 30th June 2021
LI 210099393 AAACB9362

For and on bebalf of Board of Directors -
UEI?HI‘IHI Creationg Limited
i u

:_ o L | | |£ _.r __,-""
]I' . i — .IL;:___"\.|, _é ?JI l_'__..-' T

Brijgopal Bang
Director
(DI 00112203)
Place : Mumbai
Date : 30th June 2027

Raghvendra Bang

Director
(CIN: O03568T1) .




Maote 1
SIGNIFICANT ACCOUNTING POLICIES:
1. Dackaroumnd

Vedamta Creations Limited (VL o the Company) meorporated inIndia is inwalved in business
af treding of Textile and Testile products,

1. Basis of preparation of Financial Statcments

i) Compliance with Ind AS

Mhese fingncial statements have been prepared in accordance with the Indian Aceounting Standards
{hereinafier referred o s the “Ind AS") as notified by Ministey of Corporate Affains pursuznt to Seclion
133 of the Companies Act, 2013 (“Act’) read with of the Companies {Indien Accounting Standands)
Raules, 2005 as amended and other relevant provisions of the Act

it} Historieal cost coovention

The financial statements have bees prepared an o historica] cost basis, except defined benefil plan
measured at fair value of plan assets less preseat value of defined benefit plan.

i} Corrent & non-current clpssification

all assets and liabilities have been classified as current or non-current as per the Company's normal
aperating cycle (bwelve months) and ether eriteria set out in the Schediele Mo the Act.

iv) Rounding of amounts

All amaunts diselosed in the financial siatements and notes have been rounded off to the nearest rupees 43
per the requirement of Schedule I, unless otherwise stated.

3, Use of Katimate

The preparation of linancizl statements requires management © make estimales and assumplions that
affect e reported amaunts of assets and liabilities, the disclasure of contingent liabilities on the date of
the financial statements and the repored amaunts of revenues and expenses during the pericd reponed.
Actual resulis could differ Teem those cstimates. Any revision to accounting estimales is recognised in
accordance will the requirements of the respective accounting standard.

4. Property, plant and cguipment

Tangible assoels
All items of property, plant and equipment are siated at cost less depresiation amd inpament, if any.
Histarical cost incledes expendilure i, dircctly attributable 1o the acquisition of the iems.

Subscquent coste are included in-the assels carmying ameunt or recognised as séparate assels, as
apprapriate, anby when it is probuble that futere economic benefits associaled with the item will flow to
the Company and the cost of the jtem can be measured rehably,




Depreciation

Drepreciation on the property, plant and equipment is provided on written down value method ot the rales
preseribed and in the manner specified in Schedule 1 1o the Companies Act, 2013 The pain and loss on
dispasal are determined by comparing procesds with sarrving amount. These are ineluded in the statement
of profit and loss.

& Cosh & Cash Equivalents

For the purpose of presentation in the statement of cash Nows, cash and cash equivalents include cash and
Cheque in hend, bank balances, demand depasits with banks and other short-term highly liguid
investments with Thaturities of three months or less that are readily convertille w known smounts of cush
& wihich pre suliject (o an msignificant risk of changes in value.

6. Leases
Opernling lease

Asa lesspee

Leases in which a significent portion of the risks and rewsrds of ownoership are not transferred 1o

the Company. as lessee, are clussified as operating legses, Payments made under aperating leases are
charged to the Statement of Profic and Loss on o steaight-line basis over the period of the lease unless the
payments aie structured o increase in line with cxpected peneral inflation cempensate for the
Company's expected inflationary cost increases,

Ag a lessor

Lease tneome from operating leases where the Company is @ lessor is recomnised in income on o straight-
linc basis aver the lease term unless the receipts are structured to increase in line with expected general
inflation 1o cempensate for the expected mflationary cost increases. The respective leased assets are
included in the batance sheet based on their nature.

7. loventories

Inventories are valued al lower of ¢ost or net realisable value determined on FIFD basis. Cost comprize all
eost of purchase, cost of conversion and ather costs incurred in bringing the inventaries to their present
location and condition. Due allowasice is estimated and made for defective and obsalete item g, wherever

NECesLiry.

8. Mevenue Recognition

Revenue from contracts with customers is recognised when contral of the pods is transferred to the
customer which uwsuzlly is on delivery of goods to the tamsporter at an amount that reflects the
consideration ta which the Company expects o be entitle in exchange for those soods. Revenue are
measured 4 the Fair value of the consideration receive or receiveble and net of indirect loxes.

The Company does nol expect to have any conlracts where the pericd between the transfer of promise
gacds to the customer and payment by the customer exceeds one yeer. As a consequence. The Company
daes not adjust any of the ransaction process for the time value of money,

A contraet assel is the right comsideration in exchenge for goods tansferred to the customer. [F the
campany perform by transferring the goods ta a customer before the customer pays consideration or
before payvment is due, a contract asset is recognise for the earned consideration ther is conditional. The




Company does not have any contract assets as performance under nght 1o conssderation aocurs with-in a
short perind of time and all rights to consideration are uncondirions|

A contract linkiliny is 1the obligatian 1o transfer goods o a customer for which the Company has received
consideration feom the customer. If a customer pays consideration befare the Company transfers gaads 1o
the customar, a contract lability is secognised when the payment is made Comract Habililies are
recopnised as revenoe when the Company perfonns under contret.

9, Tnvestment in other financial assets
Classification
The Comparey classifies i1s financial assets i the following measurement calegorios:

I. Those to be measured subsaquently o finr value (either through other comprehensive income, or
through the. Statement of Prodfit and Laoss), and

2. Those measured af amartised cost,

The classilication depends on the Company's business model for managing the linancial assets and the
oontractual terms of the cash Mows,

(111 Measurement

At initial recognition, the Tompany measures & financial asser ar its fair value. Transaction costs af
fimancial assets carried at fair valoe through the Profit and Loss are expensed in the Statement of Profit
and Lass.

Dabt instruments:

Subsequent measvrement of debt instruments depends on the Company’s business madel for managing the
assel and the cash Now characteristics of the assel. The Company classifies its debt instruments infa
following categones:

|. Amortised cost: Assers that are held for collection of contractual cash flows where those cash flows
pepresent salely payments of principal and interest are measured at amortised cost. Interest income from
these financial assets 15 included n olher mcome using the effective intérest mie method.

2. Fair value throwgh profit and loss: Assets that do wot meet the. criteria for emoedised cost are

measured at fair value through Profit and Loss. Interest imcome from these financial asscts is included in

other fsome,

Equity instrumemnts:

The Company measurés its equity investment other then in subsidiaries, jomnt ventures and associates ar

fair value through profit and loss. However, where the Campany’s managemem makes an rrevocable.
chaoice on initial recopnition to prescnt fair value gains and losscs on specific equity invesiments in other

comprehensive income (Currently no such choice made), there is no subseguent réclassification, on sale or

otherwise, of e value gaing and loszes wo the Stmement of Profin and Loss.

(tii) Tmpatrment of Mnancial assets

The Compoeny measures the expectad credit loss associated with its assets based on historical trend,
industry practices and lhe busingss environment in which the enfity operztes of any other appropriate
basis. The impairmen: methodology spplied depends on wheiher there has been a significant increase in
credir risk,




(iv] Income recognition

Interest income
Interest incame from delbd instruments s recognized wsing the effeclive interest rate methed.

Dividends
Dividends are recognized in the Statement of Profit and Loss only when the right 1o receive puvment is
established.

11, Impairment of non- financial assets

The Company assesses al each reponing date whether there is any oljechive evidence that a non-financial
asgel or a groop of non-financial gssets are impaired. I any such indication exists, the Company estimates
the amount of impairment loss. Far the purpose of assessing impairment, the smaltest identifiable proup of
assels that penerajes cash inflows from continuing wse they are largely independent of the cash inflows
from nther assets or groups of assets is considered % a cash generating unit, IF any such indication exists,
an estimate of the recoverable amount of the individual asset/cash generating unit is made.

An impaimment loss is ealeulated as the difference between oo gsset’s currying emount and recoverable
amount. Losses are recognised in prafit or loss. When the Company considers that there are no realistic
prospects of recovery of the asset, the relevant amounts ace written off. If the amount of impalrment loss
subsequently decreases and the decrease can be related abjectively to an event cocurring afier the
impairment was recognized, then the previously recognized impairment loss is reversed ticough prafit or
lass.

11, Foercign Exchanpe Transaction

{2} Functional and presentation currency o
The financial statements are presented in Indien rupess (INRY, which is Company’s fusctiona and
presentation cumency.

{h) Transaction and balances

Transzctions in foreign currencies are recorded ol the exchenge rate prevailing on the date of transaction.
Manetary assels and liabilities denominated in foreign currencies are translated at the functional currency
closing rates of exchange al the reporing date.

Exchange differcnces anising on settlement ar teanslation of smonetary 1éms are recognised in Statement of
Profit pod Loss except to the extent of exchanpe dilferences which are regarded 25 an adjustment 1o
intcrest eosts on forgign currency bBormowings that are directly attributable to the acquisition ar
construction of qualifying assets, are capitalized a5 cost of assets. '

11, Emiployee bemelits

Short term employves beoefits

The undiscounted rmount of short ferm employee benefits expected to be paid in exchange fot the
services rendered by employeées are recognised as an expense during the period when the employess
rendes the services.

Post —emplovinent Benefits
The Company operates the following post-emplovment schemes:

i defined benefit plans such as gratuity; and




b defined contribution plans such as providenl fumnd.
Drefined Beneflit Plans

The liability or asser recopnised i the balance sheet i respect of defined benefiz gratuity plans is the
present value of the defined benefit abligation at the end of the reporting period less the Tair velue of plan
assets, The defined benefit obligation is caleulated annually by actuaries using the prajected umt credit
method.

The prescat value of the defined benefit abligation is determined by discounting the estimated Future cush
gutflows by reference to market yiclds at the end of the reporting period on government bonds thal have
lerms approximating to the terms of the related obligation.

The ret interest cost is caleulated by applying the discount mte w the net balunce of the defined hencfit
ohligation and the fair value of plan asseis. This cost i included in employes henelit expense in the
Statement of Peefit and Loss.

Re-measurement gains and losses arising from expericnce edjustments and changes o acluarial
assumplions are recognised in the period in which they oceur, direstly in olher comprehensive incame.
They sre included in retained eamings in the statement of changes in equity anc in the balance sheet,

Defined Contribution plans

Under defined contribution plans, provident fund, the Company pays pre-delied amounts in stpardie
funds and docs not have any legal o informal obligation to pay additional sums. Defined Contribution
plan comprise of contributions (o the employees” provident furd with the government und certain state
plans like Employees’ State Insurance and Emplovees” Pension Scheme. The Company’s puyments (o the
defined eantributicn plans are charged to Statement of Profit and Loss as incurred.

Other employee benefits

Thee liabilities for camed leave is determined on the basis of aceumulated leave w the eredit of the
emplovees ns at the vear-end charged o the statement of profitand loss as per the Company s rules being
the short term benelis,

13. Tax Expenscs

The tax expense for the period comprises current and deferred tax. Tax is recognised i Statement of
Profit and Loss, except to the extent that it relates 0 items recagnised in the comprehensive inceme or in
equity, [n which case, the 1 is also recagnised in ot camprehensive incame or equity

Current tax

Cuerent tax assets-and liabilities sre measured at the amount expected to be recovered from or paid 1o the
pation authorities, bused on tax eates and lwws that are enacted or substantively enacted nt the Balence
Sheet date

Deferred iy

Deferred tax is recognised on temporary differences between the carmying amounis of assets and lahilities
in the financial statements and the corresponding tax bases used for tmxation purpose.

Deferred tax lighilities and assets are measured ar the tax rates that ace expected to apply i1 the period n
which the liability is-seltied or the assel realised. based on tax rates (and @z |laws) thar have been enactod




ar subsrantively enacted by the end of the reporting period. The oerrying amount of Deferred 1nx linhilities
and assets are reviewed af the end of each reporing period.
14, Earning pershare

Hasic earnings per share

Basic earnings per share is caleulated by dividing:
- the profit attributable 10 owners of the Company
- by the weighted average number af cquity shares outstanding during the financisl year,

Diluted earnings per share

Diluged errmings per share adjuses the Ggures used inthe determination of basic earnings per share t0 @ke
intc accownt:
« the after income tax cffect of interest and other Ninancing costs associned with dilutive potental
equity shares, and
- the weighted average number of gdditional equiry shares that would have been outstanding
asstiniag the conversion of all dilutive potential equiry shares

15, Cash Flow Statement

Cagl flows are reported wsing the indirect method whereby the profit before tax s wdjusted for the effect
al the transactions af a nen-cash natuee, any deferrals oraccereals of past and future cperating cash receapts
ar payments and tems of Income oF expenses associated with investing or finanzing cash fows. The cash
flows from aperating, investing and financing activities of the company are segregated,

16, Provision and Contiveent Liabilities

Provistons are recognised when the Company has a present legal or constructive obligation as a result of
past evenrs, it is prabable that an outflow of resources will be required o setile the oblipation and e
amount can be reliably estimated,

Cemtingent Liabilities are disclosed in respect of possible obligations that arise from past evenis but thair
existence will be confirmed by the occurrence or non-oceurrénes of one or more uncertain future events
not witelly within the contral of the Company or where any present obligation cennot be megsured in
terms of Tuere autflow of resources or where 2 reliable zstimate of the abligation cennot be made.

17, Borrowing Costs

Borrowing costs include exchange differences arising frem foreign currency borrowings (0 the extent they
are regoacded s an adjustnent to the inderest cost. All other borrowing costs are cherged to the Statement
of Profit and Loss for the period for which they are incurred, Borrowing cosis that are directly attributable
to the acquisition or construction af qualifying assels are capitalised as part of the cost of such assets, A
aualifving asset is one that necesserily {akes substantial period of me o gel ready for it mtended use.

15, Segment Reporting

Operating scgmeats are reported in manner consistenl with the internal reporting provided to the chisf
aperating decision maker. The management assesses the fmancial performance and position of the
Company and makes strategic decistons, The chief operating decision maker consists of the Directars of

LIV,
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VERANTA CHEATIONS LIMITED

KOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 2 15T MARCH, 241

{Im Rs.)
Farticulars flgan Asat
A1s1 March 2021 | 3istMarch 2020
Mabe 3 : Investments
Dl Equity [nstrunencs
Mon Trade - Uoguated
Mame of Company Face Value Nos
Expel fgencies Py Lid 1 Enn0 2500 K- 25.00,000
MK Overses Traders PetLed 100 3k 25, D0 25,00,000
50,000,000 S4LIHLOO]
Mot 4 : Delerrod tax asseis
Deferred ik ausals on account af
Disallowances u/s 430 af the Income Tax Act [REERETEY] {16,559]
Trropery, Plantaod Eguiprment B9850 7,531,501
Tnabenrbed Lasses 16,006,392 I35 948
Lang Term Capitid Assets 441,304 LaaaTd
feditt Credit 169,15+ =
31,17.514 32,091,362
Moto 5z Dther non-cartent isseLs
Unsecured, considered pood unless otherwlse stated
tcame Tax (Tax deducted at spwrcs] 21,49.670 21.29,994
Security deposits 24,000 24 HE
21,73,57H LT |
Mole 6 : lavenkerics
(As taken, Valeed & Cortified by the Management]
Stegk in Trada 5,08,415%36 2,948,294
5,08,43,935 24 48,294
Mote T Trade Receivables
Overdie for peried cxceeding sk months
Unsecuresd, considered good
Halfing Compaiy 25047, 024 -
(ithar Parties £935 86,458 10,7627 445
Considered doobriul
{Oihes Partles L6474
Lass: Provigion fer bad & doubtful receivables [HT6,474]
Triube receivablas which hiva signtficant inerease in credicrisk >
Trage receivabibes - credit Impairesd 15 - :
70,311,553 14,76, 27,444
Meawe 3 ¢ Cashand Cash equivalents
Balances with Banks in
- Diehit balance in Cash Credit Account EaE31 6,850,027
- Gyrrent Accaunts 18,044 0,452
= gl I Hand din0knl 240,195
13,974,476 60,674
Mote ¥ | Bank balances othe than cash and cash equivalents
Qalances with Bzl in
- Flxed Depusit Accaunts 1565376 1,536,89,000
1505370 1,34,49,000
* | i bis been markesd by hank s sseority For Senet of credit fnclis.
Mote 10 : Other coreent assels
Unsecured, constdored jpod uiless othorwise stoted
Advances o employiees 43,514 934
Kecaivahle froan Balaced Farty 36,590,000 346, 98,00d
Bazlitizee with stamatoryfgovernment authasities 26,14,896 23.17.293
Prapzld Expenses 103,713 G5 1A3
Iricome Tax [Tax deductisad ot source] 7 G161
6537324 O2,06,4 18







VEDANTA CREATIGRS LIMITLD
WOTES TOF FINAKRCIAL STATEMENT FON THE YEAR ENDED FTAT MARCH, T

Ll Bis |
Fardculars Ruserves amil Surpluy
Security Fremium | Gemend Besvivis | Boecalied Ezrluns Tatal
Hute 12 05er Eguly
Ay al 148 Apetl 2001 1%,27.500 #1503 74 A AR A50, 70,054
Prafic far che year - 16,34 3E% 10.54 365
ArarEisr Maych Z0Z0 11,27.500 415,173 300G 403456 %.77,41,034
s at It April 2020 F1.ET ST £ 15,172 B4t 156 0,771 5,039
Pecdin e the year ' 17040 302 LT 0z
Eemeasarment of net defined bonelit Shlipaicns. e o tases -
Toml compsehiensna incsee [0 the Year vrfRang L7109 303
Asatd st March 2021 F1,27,500 39,1571 4,33,77.600 0,04.20,531
VELMNTA CREATIONS LIMITER
HOTESTO FINANSIAL STATEMENT FOR THE ¥EAR EMNIET J15T MARCE, 2021
{ln Kz
Agan Az at

J1stkarch 2021

3=t Mlarcle 2020

iF:nmﬂam
L]

Hiude 13 : Frovislons
Feestaion kor grabuity

Hate: 844 Trade Payables
For gonds and senvices
Fawable to Holding Compazy

#EII.IE T MECRD AND SMALL ENTELMEISES:

AcT). The disciosures pussuant 1s [ skld MSMEDR A are as follows

AT G20 57747
41935 =707
4o4zezH 167,005
- 12623037
4.ﬂ¢.24ﬂ 55531 Hed

The Unmpany haz eeriatn dues oo supaliers reglscered under Micre, Sieall and Medlam Eicerpeises Developmend Acl, E00& MSMEDR

Particulars

Asat
I1stBbEarch 20E1

LEETS
Fisr Marih 2020

a1 T princil amuonl re=atning nhpaid o any supplier a the end of e yeas

o} Interesrdus remeinicg unpald 10 any ssppdier at the v of th: year

ol The amiount o faterest pabd by toe woayer b berms-al secion 26 ol e MERED A0, 2006, along
with the amaunt of the payment male ta the supplier beyosd the appointed day during thr gear

4 The amoun of incerest dupamil payabde farche perod of delay In =aking pagme s fwhich fave
ligein aid b bevand the appossnd day hiring e oar] bur withostadding the interest sproiial
vl e MERED Aot T000E

] The ameuat af lnkepist accrued and remassang unpand 28 e end of rach J0counting year

] The eezaunt of Turtkor stizest realning due and payabie oven im the xuzcceding years, aindl

such date witen the Inberest e alve are azrually pald 10 dhe smad enterprises for die puiese of
disallowance al a Ssductibie expandilum podertectinn 23 af toe MEMED Azt 2006

Moz 15 & Other financial linkilities
Fayanle ta llciding Company

Mate Bh : Provisions
Pravisien lor athers
Travistan ler employes benefits

Muge 17 ; Drhaer Current Llabilities
Slalylocy linbilicks
Advasere Receivad from Customens

Disciomenn of payatis du wvepdery 4 defined under the "Hacrn, Small and Mislinm Erprepeise Desciuprentdcn 20047 (s sed on the =farmutios
avallatie wits 2 Company regardisg the satus alaegiseadan of soch verndors under e wand A, s o the inrsaon reczived from themen
pequests nade by che Company. Thereare ng oeerdur pringlpal amssars [ inkeress payable amounts for desigpol paymess w such vendors at che
Uzfance Sheet date, There whe s delags i paymens made v s supplioes dessag the year ar lorany garifes years and arcembzgly thrfe & au
ineresszald or owstanding interess s tite sepand in sespesc of payment made during t=e prar &7 on Balizcs hroighs lreand froms presiens yods

- &h 1 0.0LE

- G5.10.0406
L34 31,324

i lEs 24133
Iz 447 %2447
| Th 200
gj_.] 1,173 2%, 44,193
25,7040 L5A4+503




VEDANTA CEREATIONY LIMITED

MOTES TOFIMANCIAL STATEMENT PO THE YEAR ENDED J18T MATRCIH, 2021

{Ini. B}

Farticulars

Year ended
JIst March, 201

Yeur emled
A1st March, 2020

Hote 18 ; Hevenue from Dperations
Sitle of Produels
« Tranale Gl { Falirics ]

Wet Sales

Rote 1% ; Oiher Incante

Interest on deposily

lsberess on inceme 1aksades ax refiund
Froroign exchmmge giin

[rpuiul debis provisian wrilien bock
Gratuicy pravision written ek

Sundry credis balapee writtes back

Mote 20 : Trade Purchases
Trede Purchases

Nel Purchase

Kote 21 Changes i inventaries of stoclcindrade

Npening S1ack
Lesss Claging Stack

Mote 22 : Employee Campensation
Salaries, Wapes, and Bpnes

Contribution to Pravident Furkl and ather funds

Gratuine Expanses
Warkimen and staff weliare oxponses

Wore £3 ; Finanee costs
Jmterest paid to banks
Interest piid bo Qthers
Bank Charges

Mote 24 ; Other Expenses

Freight and forwarding changes
Fent

Bates & Taxng

insurance Charpes

Hopairs & Malnwnance

- (thier

Digraunt on sales and clalims
Brokerzpe & Sales Enmnsission
Traveliing and ronveyn nee expenses
Pranting & Srattonary

Legal, Penlessiond gnd Consulancy foes
Auchitnr’s rirmanenian

- Audet Fee

- Fax Audit fee

Secarity Clorges

Ead dehily

Fu:.r{'lgn rxrhange lns=

Sundry balanoes written pfl
Miscellaneous Expeases

H,70,44,0094 154500182

iL70, 44,094 1523504, 198

494,328 %10 605

3,030 6315

24,352

478475 -
13270 H

12054 4.945

1E585 1D 9,52,265

102026150 13,59,99.508

10,26,26.190 13,59,99,503

2.04,48,204 3,61,20,920

5.0,43,936 2.92.48,294

{£,13,95,642] £6,72.634

1.53,993 5 41, 1%

B G4 19,507

g L2123

14, 5{(H 700

276185 6,014,510

289,950 154,403
107 =

6,998,621 15,01,408

9,88,590 13,355,811

10,685,634 19,50,625

3.00,L66 3,00,768

142387 72895

111,950 118592

2,500 2000

- 40,230

L6867

. 5685

25380 41,075

Ta413 55555

2500 Z2Z.500

12,500 12,500

- 113536

17,2349 22,347,353

: 1.25.041

- 17.25.661

'."E]-.ISE 35331

1355847 782477




NOTES ON ACCOUNTS

25. Contingent Liabilities;

Particulars A3t 31032027 | Asaf31.03.2000

| Letter of Credit | 24 81 882 32.62.286

26 T'ost Retirement Benefit Plan:
[efined Contribution Plan

Contribution to Defined Contribution Plan, recognized as expenses for the yvear are @3 under:

" Particulars | 2020-2] 2015-20 K
|_Emplover's Contributian to Pravident Fund {In B=.} | 8,573 29 446 |

Defined Benclits Plan
Gratuity Plan

The Company provides for pracuity for employees in [ndia as per the Paymeny of Ciratuity Agt, 1072,
Employees who arc in continuous service for a period af 3 wears are eligible for gratuity. The amount of
gratuity payable on retirement/termination is'the emplovees” |ast drawn basic salary per month compuied
propartionately for 15 days salary multiplied fur the aumber of vears of service The gratuity plan s 2

funded plan and the Company makes comributions 1o recngnised funds in India,

The Company hes recognized Rs. NIL (PY 19,1230 in the profi & Loss Aceount during the vear ended 3|
March 2021 under defined contribution plan,

(2} Change in the Fair Value of Plan Asscts

in Rs)

e 7 b Forthe periad ending
iR FasiRliary 3-Mar21l. | 31Mar20
Falr Value of Plan Assets as af the berinning 1.05 829 08,694
[rtvestment Income 7085 7415

Emplaver’s Contribuiicen 565 1,00k
Emploves's Contribution - -

Bencfits Maid . .
Return on plan assets, excluding amount {955 i1A84)
Recognized in net interest expense '
Acquisition Adjustment - .
Fair Valne of Plan Assels as at the end 1,12,524 105828 |°

(k) Expenses Recognised in the Income Statement

_l'"-"l P e ey I::-:,.--"-"-:- T . Farthe 'l::ll‘!!"il]lﬂ endin l
T e R T _ 31=Mar-21 31-M¥E2{I_'__
| Current Service Cost 10,861 [ 8482

"5l Service Cost . =
Loss / {Gain) on setthement - -
Net Interest Cost / (Income) an the Net Defined Benefit 3,868 t.o23
Lizbility / { Assat)
Expenscs Recognised in the fncome Statement | 14,719 19,123

=}




ic) Chunmes in the Present Valoe of Obligation

=

Particulars

For the perivd ending |

3l-Mar-21 31-MJ;I =2

Present Value of Qbligation we at the beginning 1,63.5%0 1,273,740 |
Current Service Cost 10,851 EhHR2 l
[nterest Expense or cosl I0,953 | 9,856
_Re-measurement {or Actuarial gain¥loss arising from: |

I:hn.uge in d¢|na£rrplm_ AssUmpLions = - il

- chanpge in finnncind assumplions {891} 18,289
- experience variance (i.e. Actual experience vs assumptions) (2B069 | (9.182)
- othiers = = .
Past Service Cost . -
Elfect of change i foreien exchange rates =
Benefits Paid o )
Acguisition Adjustment T 7
Effecl of Business combinations or dizposals B g
Present Value of Obligation as at ihe end 1,560,450 1,63,5%6
{4} Bifurcation of Met Liability

Az on

e | Partieutus 3i-Mar2l | 31-Mar20 |
Nm: I:urrent L-l’l|}l|lf} {Long term] 43,924 57,767
Mt Linhility 43,926 | 87,767

(e} Financial Assumptions

The princtpal fingneial assumptions used in the valuation are shown i the whie below:

For the period entding

g Pﬂ”‘“"’““ F-Mar-21 T3 1EMar-20
meun[ rite I_'p{tr AU ‘675 7.70%
Salary growth rate (per annum) T.00% 7.00%,
Attrition MWithdrawal rate (per anmm} 3, (H1% 5.00%
Mortality rate (% of TALM 046-08) 100% 1100%

The discount rate indicated above reflects the cstimated timing asnd currency of benefit payvments. 11 is
based on the yields / rates available on applicable bends a5 on the current valuation date.

The salary growth rate indicated ahove is the Company's best sstimate of an increase in salany of the
emplovees in Mituree years, determined considering the general trend 1o milaton, sonority, peomotions,
prst experience and other relevant factors such as demand and supply in employment markel, ele.

(1) Sensirivity Analvsis

Significant actuanal essiimptions for the determination of the defined benelil obligation are discount rate,
expected galary incresse und mortality. The sensitivity analysis below has been determined based on
reasonably possible changes of sssumptions occurring at the end of the reparting peried, while holding all

other nssumiptions constant. The results of sensitivily anedysis are given balaw:

D PATtculars 31-Mar-21 31-Mar20
Defined Benefit Obligation (Base) |56 430 163,596




o 31-Mar-zI 3l-Mar20
AT Decrense Tnerease Decrease | Increase
Discount Rate (- + | %) I, 75,681 A0 056 |,25,350 [ 43291
| (% change compared 1o base due to sensitivity) 12,31 -1ML.50% 13.30% -11.20%
Snlary Growth Bate (- £+ %) | 34990 |,75.442 |. 45,180 | |.85,104
% change compared 10 base due to sensilivily) -1 5% | 2.10% | L 30% F3.00%
Attrition Rare (- / + 50% of attrition rates) E5T 320 | 55,762 |,65.749 | 6,763
{% change compured to base due to sensitivity) 0,608 -0a0% 1.30% -l 1%
blralite Rate (-4 + 10% of mortality mates) 156,460 [.56.440 1.63.609 .63 554
(%a chunge compared (0 base doe 10 sensitivity) 3, 0% 0.0% '| L% 0.0%

Please note that the sensilivity analysis presented above may not be cepresentaive of actual change o
the defined benefit abligation as it is unlikely that the change in assumptions would ceeur in isolation of
ang another as some af the assumptions may be correlated.

There 5 no chenge in the method of valuation for the prior pericd. For change in assumptions please refer
to gaction 3 ahove, where assnmptions for prior period, if applicable, are sven.

17, Sepment Reporting:

Based on the “management approach” as defined in Ind A5 108 Operating Segments, the Director of the
Company has been identificd as Chief Operating Decision Maker (CODMY. The Chiel Operating Decision
Maker evaluates the Company’s performance and alfocate resources on the anilysis of varios
performuance mdicitor by busingss segment,

The company has enly ene geopraphical segment as it caters the need al domestic markel only

28. Financial Bisk Management:

Financial risk management objectives and policies

The Company's financial risk management is an integral part of how to plan and execute its business
strulegies. The Company’s financial risk management palicy is set by the Munaging Board.

Marker risk is the risk of loss of future earnings, fair values or future cash flows thal may result from a
change in the price of 4 financial instrument. The value of a Gonancial instroment may change as a result of
changes in the interest rates, foreign currency exchange rates, equity prices and other market changes that
wlfect markel risk seasitive instrumants.




tarket nsk s attribuinble o all marker osk sensive fioancial instruments iocluding mvestments and
deposits, foreign currency receivables, prvahles end loans and bormovwinigs

Murcket Fisk- Tnterest rate rish

Imerest e visk s the risk thae the fair value of future cash flows of the financial mstremeams will
Muctume because of changes in market iterest rates, Inoorder 1o optimize the Company’s position with
regards bo inlerest income and interest expenses and 2o manage the interest rate risk, treasury performs a
comprehensive corporste interest mie risk management by balancing the properion of fixed rare and
Moating rate financial instroments in is total poctfolio.

Exposure (o mlerest rale righ

Particulars A al 31 Muarch 2121 | Asut 31 Mareh 2020

e g

Rorrowine Deaciong Fixed mde of interest HIL | <IL

Credit risk

Credit risk arises from the possibility thot the counter perty may not be able o settle their obligations as
agreed, To manage this, the Compuny periodically assesses Onencial relishility of customers, taking into
pecount the financial condition, curment eoonomic trends, end analysis of histerical bad debts dnd wpeing of
accounts receivable. Individual risk limits zre set accordingly.

The Company considers the probahility of defuull spon initial recognition of assel and whether there has
been a sipnificant ingrease in ceedic risk on 2n ongoing basis through cach reporting period, To assess
whather there is a significant increase in credit risk the Company compares the risk of default aceurring on
asget a5 ul the neporing date with the nsk of default as at the dare of initial recognition. 1t considers
reasonahle and supportive fonwird- laoking informetion swech as:

i) Acteal or expected significant adverse changes in business

i} Actual or expected signiticant changes in the operating results of the counterparty

i}y Finaneial or economic conditions that are expected 0 cause a significant changa to the counterparty’s
ahility to mest its ablizations

iv) Significant increase in credit risk on other financial insiruments of the some counterporty

Apeing of Account Receivables

Particulars As al 31" March 2021 | Asaf 31 March 2020
-6 menths 5.17,71.85] | 909,53 223
Bevond & months 2,841,112 | 166,44 175
Total 745,531,583 ! 10,76,27,449

Liquidicy Risk

Liquidity risk is defined as the risk that the Company will not be able to sertle or mees its obligabions on
time, or 2l a reasonable price. The Company's treasury depiciment is responsible for ligudity, funding as
well a5 settlement management. [n addition, processes and policies related 1o such risk are oversesn by
senior minagement. Management moaitors the Company’s net liguidity position through relling forecasts
on the basis of expected cash flows.

The table helow analyses the financial Bability of the company mio selevant maturity groupings based on
the eemaining pericd from reporting date to the contractuzl maturity date. The amounts disclosed in the
uble are the contractual undiscounted cash flow,




l-i"g_‘r’e:ll'.li

Particulars | Lessiban § year Bevond § Years Tatal
As at 31¥ March 2021 : -
ShomM term barrowing MIL | - - MIiL
Trade pavable | 40424223 | - . 404,24, 223
Other finnncial  |iabilite HIL - ML
_including other pavable iE
As al 31% March 20210
Shart term borrowine | HIL MIL
Trade payoble | 59331863 5.93,31.863
Other  financial  linbility 5,10,048 - 25,10,048
incleding other pavablc

29, Capital Risk Management

Risk Manasgement

The Comprny’s objectives when managing capital are 1o

m safepuacd their ghility o continue as a going concem, so that they cen continue to provide refrns for
shreholders snd benefits for other stakeholders
® maintain &0 optimal capital structurce to reduce the cost of capital

The Company monitors capilel on the basiz of the following debt equity ratio:

Particulars As at 31 March 2021 As at 31 March 2020
Met dett MIL MIL
Total Equity 10,22 67 841 10,0558,539
et debt to Taral Equity 0.0 (.0
M. Farning per Share (EP'S) (Rs.)

Particulars 31.03.2021 31.03.2020

Met Profit 4 Loss) including exceptional item 17,09 302 | 6,44 D87
Exceptional item = -
Mat Profit {Luss) excluding exceptional item 17.09,302 16,414,987
Mominal Value per share . 3] o
Weaghiled Average ao, of shares cutstanding st the end 2,84.750 2,824,750
of the vear ) .

| EP.5. Excluding exceptional item &.04) 5.78

| E.P.5. Including exceptional itemn 6,00 578

11, Fabr Value Measurement

The fair values of the financial assets and liahilitics are included al the amount at which the instrument
could be exchanged in @ cumment transaction hetween willing parties, clther than in & forced or liguidation
sale,

The [olowing methods and assumplions were used to estimate the fir valoes:

Fair value of cash and short-term deposits, trade and other short term receivables, trade pavaliles, ather
current liakilities, short term loans repavable on demand approximate their carmying amounts largely dus
to short teren maturities of these instruments.










