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30th May, 2019
-

’

To To

BSE Ltd. The National Stock Exchange of India Ltd.

P.]. Towers, Dalal Street, "Exchange Plaza", Bandra—Kurla Complex,
Fort, Mumbai- 400 001 Bandra (East), Mumbai— 400 051

Ref: BSE Scrip Code: 532946 and NSE Symbol: BANG

Sub; Intilngtion of Outcome of Board Meeting

Dear Sir/Madam,
1-

The Board Meeting of the Company was held on Thursday, 30th May, 2019 at 405-406, Kev~7al
Industrial Estate, Senapati Bapat Marg, Lower Parel (West), Mumbai - 400 013. The Major
Outcomes ofthe said Board Meeting are as under:

1. The Board approved Audited financial results (Standalone & Consolidated) alongyvith Audit

Report for the quarter and year ended 31st March, 2019, Pursuant to Regulation 33 of SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015.

2. The Board approved Appointment of M/s. Kothari H. & Associates, as Secretarial Auditors of

the Company for the Financial Year 2018-19.

-

The copy of Audited financial results along with Audit Report for the quarter and year ended 31st

March, 2012 is enclosed for your kind perusal.

The meeting commenced at 03.30 pm. and concluded at 04.00 pm. ,

We hereby request you to take the same on record.

Thanking You,

Yours faithfully,

For Bang Overseas Limited .

W/
Barsh loshi

Company Secretary & Compliance Officer -

ACS: 51905

Encl: As above

Regd Office
'

Mas/id Manor. 2nd Floor. 7 6, Homi Mod/ Street, Fort. Mumbai — 400 023, India - Te/.: 2204 3496 2283 4991
-



BANG OWEREE/93 LTD.

UNIT NO. 405/406, KEWAL IND. ESTATE. S. B. MARG LOWER PAREL (W), MUMBAI - 400 013. INDIA 0 CIN L51900MH1992PLC067013

Tel.
'

+91 22 6660 7965 / 67 0 Fax
'

+91 22 6660 7970 0 Email .' bol@banggroup.com 0 Web www.banggroup.com

Audited Standalone and Consolidated Financial Results for the Quarter and Year Ended 3lst March 2019.

(Rs. in Lakhs)

Standalone Consolidated

.
Quarter ended Year Ended Year Ended

Sr.No Particulars
31.03.2019 31.12.2018 31.03.2018 31.03.2019 31.03.2018 31.03.2019 31.03.2018

Unaudited Unaudited Unaudited Audited Audited Audited Audited

I Revenue from Operations 3,192.64 2,840.27 6,092.01 15,411.21 16,881.18 16,798.92 18,712.31

|| Other Income 84.74 83.07 45.55 316.56 422.09 322.74 444.32

"I Total Income I|+||) 3,277.38, 2,923.34 6,137.56 15,727.77 17,303.27 17,121.65 19,156.63

IV Expenses

Cost of materials consumed 415.95 465.97 989.99 1,685.63 2,761.59 1,685.63 2,761.59

Purchases of Stock'io-Trade 2,228.81 1,699.75 4,313.56 12,190.90 10,168.03 13,688.58 12,016.52

Changes in inventories of finished goods, work-

in-progress and 51.05 137.46 (334.11) (903.42) 718.80 (1,061.57) 658.07

stock-in—trade

Employee benefits expenses 264.76 275.14 434.57 1,175.57 1,688.63 1,181.87 1,692.88

Finance costs 34.10 29.43 11.67 128.77 92.52 141.61 117.56

Depreciation and amortisation expenses 61.46 60.03 69.69 230.55
>

209.93 233.36 214.41

Other expenses
301.33 237.03 467.90 1,042.73 1,289.44 1,072.52 1,328.58

Total Expenses 3,357.46 2,904.81 5,953.28 15,550.73 16,928.95 16,942.00 18,789.62

V

:jfxfimss)
heme except'°"a' ”ems and tax

(80.08) 18.53 184.27 177.04 374.31 179.64 367.01

VI Exceptional Items
-

- -
—

- - -

VII Profit / (Loss) before Tax (V-Vl) (80.08) 18.53 184.27 177.04 374.31 179.64 367.01

VIII Tax Expense

Current Tax
-

- 82.50 - 84.32 - 84.76

Deferred Tax (16.76) 38.64 (28.53) 170.51 (41.77) 170.70 (38.99)

Provision for Earlier Years -
—

-
- - (0.00)

IX Profit for the period (VII-VIII) (63.32) (20.11) 130.30 6.53 331.76 8.94 321.23

X Other Comprehensive Income 9.13 _
_ 9.13 _ 9’23

XI Total Comprehensive Income (VIII+X)

(Comprising Profit (Loss) and other (54.19) (20.11) 130.30 15.66 331.76 18.17 321.23

Comprehensive Income for the period)

X" Pa'd“p equ'ty Share cap'ta' ' (Fae?
va'ue °f

1,356.00 1,356.00 1,356.00 1,356.00 1,356.00 1,356.00 1,356.09
Rs. 10/- each)

XIII Earnings per share of Rs 10/- each, (Not

annualised ):

a) Basic (0.47) (0.15) 0.96 0.05 2.45 0.07 2.37

b) Diluted (0.47) (0.15) 0.96 0.05 2.45 0.07 2.37

XIV Reserve excluding revalaution reserves as per

balancesheet of previous accounting year 6,013.39 5,997.73 6,971.34 6,965.10
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Statement of Assets & Liabilities (Rs. In Lakhs)

Standalone Consolidated

Sr. No. Particulars Year Ended Year Ended Year Ended Year Ended

31.03.2019 31.03.2018 31.03.2019 31.03.2018

Audited Audited Audited Audited

ASSETS

1. Non-current assets

(a) Property, plant and equipment 2,122.44 2,169.47 2,130.77 2,180.62

(b) Investment in properties 963.54 980.83 963.54 980.83

(c) Intangible assets 8.26 11.60 8.26 11.60

(d) investments in subsidiaries 423.54 423.54 -

((-2) Financial assets -

(i) Investments 0.10 0.10 50.10 50.10

(f) Deferred tax assets (net) 187.28 357.78 220.82 39152

(3) Other non-current assets 364.16 325.09 546.29 511.38

4,069.31 4,268.42 3,919.77 4,126.05
2. Current assets

(3) Inventories 3,254.79 2,606.71 3,616.00 2,809.77

(b) Financial assets

(i) Trade receivable 5,516.32 7,102.53 6,398.57 8,055.80

(ii) Cash and cash equivalents 16.83 29.75 29.98 44.66

(iii) Bank balances othe than cash and cash equivalents 584.17 579.35 721.06 717.03

(iv) Other financial assets 671.05 303.43 482.64 303.43

(c) Other current assets 450.06 409.67 564.17 531.93

10,493.23 11,031.44 11,812.42 12,462.61

TOTAL ASSETS 14,562.54 15,299.86 15,732.19 16,588.66

EQUITY AND LlABLlTIES

Equity

(a) Equity share capital 1,356.00 1,356.00 1,356.00 1,356.00

(b) Other equity 6,013.39 5,997.73 6,971.34 6,965.10

7,369.39 7,353.73 8,327.34 8,321.10
Liablities

1. Non-current Iiablities

(a) Financial Iiablities
_

Borrowings 565.81 547.57 565.81 547.57

(b) Provisions 21.78 24.94 21.78 25.18

(c) Other non current iiablities 495.00 110.00 495.00 110.00

1,082.59 682.50 1,082.59 682.75

2. Current Iiablities

(a) Financial Iiablities

(i) Borrowings 2,219.05 2,673.21 -

2,244.41 3,180.35

(ii) Trade payable 3,618.08 3,737.92 3,774.83 4,005.03

(iii) Other financial Iiablities 79.42 51.98 79.42 51.98

(b) Provisions 147.10 173.53 147.72 173.81

(c) Other current Iiablities 46.90 570.30 75.86 116.96

(6) Current tax iiablities (net) - 56.68 - 56.68

6,110.56 7,263.63
0

6,322.25 7,584.81

TOTAL EQUITY AND LIABLITIES 14,562.54 15,299.86 15,732.19 16,588.66

NOTES :

1) The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective
meeting held on 30th May, 2019.

2) The above results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS),
prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent

applicable.

3) Figures of the last quarter are the balancing figuresin respect of the full financial year and published year to date figures up to

third quarter of relevent financial year

4) Figures of the previous period have been

regrouped/rearranged
wherever nec rm to the current
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Bhatter & Company
CHARTERED ACCOUNTANTS
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Bhatter & Company
CHARTERED ACCOUNTANTS

The anal-d ornlrmol-x

sun. Over; 5 Limit-d.
Mumhll

Requlremenu) Reguletlnns, 2015. TM: Summent u responxlhlllry nf the Company; Mlnlglment nndInpmvtd by Its Baird 0i DLracmrs, ha: been prepared lll accardana wtd-l the lndlln Acmunh’nl Standardspreecrthed undar Semen 133 cf the Camplnlu Act 2013 read wlttt Rule 3 uf CumpAnlts (lndlan Accounting
Standards Rules), 2015 than AS') and ather accounting principle: generally acumen In lndla, reaé mm SEBl
Clrcular Nut CIR/CFD/FAC/aZ/znuls lined My 5, 2516‘ Our ruponnblltry ls tn lssue a repun all these
Statements.

We conducted our mm In accordance men the sunaml an Andlnng men by me Inszlmle aicharmuflAccount-ms nf lndll. 11n- Stand-m requlru that we plin and periarm me renew to chain modem:
mueenee as to whether the financul netememe are in: at marerill mlssutemant An audit mdudesexlmlnmg, on test basis, evidencesuwnmng the amounts meelotetl n Flranclil Result;
An audit lnvnlves pen'ormmg procedures [0 exam aunt: avldente Ihout Lb: unallnts and th- disclosure: m
the statement The Prozedures aelected depend on the mullahs Judgement. Includlng the aneumem at me
nsks of maternal mllmtement of the Suumem. whether due to fraud nr more In mum-lg those l'lsk

We dld not eunlt the financlal slatemens of the Subltdlary Campanlei mcludcd in the Statement whoseCumpmy share afnarpmflt Rs, 52 Iikhs fur meyaar ended March 31, 2019‘ Then finenml statements hevebeen eudlced |7y other audltnr when repon ls fumlstted m u: by me Men-gement alrhe Company In ourupmton an we Statement. In so (u u lt relates to Khe amaunu Ind dilclnauln mcluderl, ls based solely on therepm afthe othereudlmr Our aplmon l: net modtlled an tlus matter,

For EHATTER a caMPANv
Chrteud Accountant!

Piece: Mumhll

Dated: Mly 30, 2019

Prnnmtor

Membership Nn.016937
\

307‘ Tulsiani Chamber!‘ Nariman Point Mumbai -

4%.
021

TIL: 2285 3039 / 3020 5868 - E-mall : dhbhakengmall,cam



v

BANG (WERsEas LTD.

UNIT NO. 405/406. KEWAL IND. ESTATE. S, B. MARG. LOWER PAREL (W), MUMBA/ ~ 400 013. INDIA 0 CIN . L51900MH1992PLC067013

Tel. .' +91 22 6660 7965 / 67 0 Fax . +91 22 6660 7970 0 Email : bol@banggroup.com - Web. .' wwwbanggroupcom
v

30th May, 2019

To To

BSE Ltd. The National Stock Exchange of India Ltd.

P.]. Towers, Dalal Street, “Exchange Plaza”, Bandra-Kurla Complex,

Fort, Mumbai— 400 001 Bandra (East), Mumbai- 400 051

film; Declaration Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015.

Dear Sir/Madam,

In compliance with Regulation 33(3) (d) of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 as amended by SEBI circular No. CIR/CFD/CMD/56/2016, we do

hereby declare that the Statutory Auditors of the Company M /s. Bhatter & Co., Chartered

Accountants (Registration No. 131092W) have issued an Audit Report with unmodified opinion on

Audited Financial Results ofthe Company for the year ended 31st March, 2019.

Kindly take the same on your record. ~

Thankng You,

Yours faithfully,

For Bang Overseas Limited
-

Q
Iaydas Dighe
Chief Financial Officer

Place: Mumbai

Date: 30.05.2019

,

Regal. Office
'

Mas/id Manor, 2nd Floor, 16, Homi Modi Street, Fort. Mumbai - 400 023, India: Tel. .' 2204 3496, 2283 4991.



Brief about the Firm:

CS. Hitesh Kothari, F.C.S., L.L.B. B.Com, Company Secretary in practice, is a Partner of M/s.
KOTHARI H. & ASSOCIATES been engaged in rendering of Secretarial and Legal Services. The

firm was started in the year 2003; Kothari H. & Associates (KHA) was initially set up by Mr.

Hitesh Kothari, Company Secretary in the year 2003 as a Proprietorship firm. He worked as an

associate with various firms and performed continuously for the continuing progress. The firm

has then progressed under the incredible knowledge and guidance of the seniors and

achieved milestones one after another and continued progressing. In 2015, KHA converted

into a Partnership firm and Ms. Sonam Iain, Company Secretary was appointed as a Partner of

the firm.


