LTD.

Date: 14th November, 2019

To To

Department of Corporate Services, Listing Depariment

BSE Ltd. The National Stock Exchange of India Ltd.
P.J. Towers, Dalal Street, “Exchange Plaza”, Bandra-Kurla Complex,
Fort, Mumbai- 400 001 Bandra (East), Mumbai- 400 051

Ref: BSE Scrip Code: 532946 and NSE Symbol: BANG
Sub.: Intimation of Outcome of Board Meeting

Dear Sir/Madam,

The Board Meeting of the Company was held on Thursday, 14t November, 2019 at 405-406, Kewal
Industrial Estate, Senapati Bapat Marg, Lower Parel (West), Mumbai - 400 013. The Major
Outcomes of the said Board Meeting are as under:

1. The Board approved Un-audited Financial Results, Staiement of Assets & Liabilities and
Cash flow statement for the quarter and half year ended 30t September, 2019 along with
Limited Review Report thereon, Pursuant to Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, .

The copy of Un-audited Financial Results along with Limited Review Report for the quarter and half
year ended 30th September, 2019 is enclosed for your kind perusal.

The meeting commenced at 03.00 p.m. and concluded at 04 o500  pm.

We hereby request you to kindly acknowledge the receipt of the same.

Thanking You,
Yours faithfully,
For Bang Overseas Limited ﬁ; ’?;w
- £ a2
)f O\ J)'a
NS
Harsh Joshi
Company Secretary & Compliance Officer
ACS: 51905

Encl: As above




Gang Gwerseas Limited
Reg, Oftice | Masiid Manor, 3£ sums Modt Street, Fort, Mumbai - 400023 Maharashitra
Corpexate office: Kawal indosteial Estate, Uit 405, 4th Flocr, 5. B Marg, Lower Pared (W], Mumbar - 400013 Maharashtra -
CIN ; IS1200MI1962PLCET013 Emad: bol@banggroup. com Wl www. Bangerou.com

Swaterrent of Unaudited Standalone and Consofidated Financiat Results for the Hait Year and Quarter Ended 30th Septembar, 2019,
{Rs. in Lakhs except share per data}

I Consclidated
Seng ) Particutars Quarter ended Half Year Ended Year Emded Quarter unded Halt Year Ended Yesr Ended
30.09.2019 | 30.06.2019 | 30.09.2018 | 30.09.2019 | 30.09.2018 | 31.03.2019 | 30.09.201% | 30.06.2019 | 30.03.2019 | 30.09.2015 | 31.03.2019
Unaudited | Usaudited Unauvdited Uneudited Lnaudited Audited Unaudited | Unaudited | Uraudited + Unsudied Audited
b {Renaman Froen Operations ATHE 2,364 48 8, 742.3G 34472 9178 30 35,4111 2AER A 2.1 SOGREY L D4t 88 16,758 93
% e income W54 5547 7358 =X 198 75 316,56 105,30 57.74 19314 151,75 12378
W {Tota income {1+ 2,583.28 2,251.40 4,865.78 4,834.68 9,527.05 | 15,722.97 | 2.7735% 2478.46 |  %,252011 1019544 11,121.8%
W |Enpenses T o
Cost of materials comswmes SiR67 158,77 463 59 #50.93 BOY 71| L6863 538,62 se17 | sw0sw | wmar 168583
Purchases of Stack-in-17ae 1319 49 1,422.43 383780 2733191 82523 | 12,9090 157067 175636 L 330678 w5176 1)EBESE
Lhanges in irventones of Emshed goods, ) -
I 18386 {16.0% {398,835 16783 1 (108194 3.8 44,32 {18567 fasi 1139623 (LUSLSY]
Eroployes Benefts pupansas 233.36 19%.74 473151 535 BT 1,175.57 i13.3% 24254 176,49 538,78 1,181 87
Fingre costs 2936 32 63 £3.4% &5 14 18872 % 73 43.29 £9 02 73 5% 14161
{Rpreciation and Fmortisation seprnces %6 11 W17 106,47 118 06 23655 5388 5455 13024 1047 13336
el —— 734 29 353 3¢ £31.57 504 17 1547 73 53608 13527 Y530 525451 107252
Totat Expenses 2,309.00 4,603.27 4,956,158 9,28846 | 1555073 | 307306 2,383.9) | 555697 1 1000957 16,942.00
¥ [Profit/{Loss] before exceptionat items and y
tax (HLIV) {57.50} 262,51 {121.48) 235,59 177.08 (299.33) 5.2 1304.95) 185 92 179.64
V1 LDeceptional tems 877 5 3 R27 S ] i} : 827 90 62 ae : -
vit_{Profit / (Loss) before Tax (V1) 163,86} 770.36 262,51 706.50 13859 177.0a iz29513] 82251 523.00 185 62 179.62
V!ﬁ ‘3! an” ¢ ‘ T o - 1 ) ; N; R
 Cureen Tax e 4 79 54 78,64 - - ¥ PR 54 K539
Tefarred Tas L8] 13% 2% 16 68] 1168 145 63 175t 16223 134,50 1339 14872 17070
o Brreision vor Farlier Toars T R u' L 1% 85t {4 85 . - 3.06 {4861 j4.81} - .
IX | (Profit fae the period (VI-Vill) {2.29} 563.33 318 563.04 29.96 6.53 {248.10) 614.13 370.02 37.19 8.94
Other Comprehensive . 5 ; . . 314 ; G : ; 473
%t Total Comprenersive Income (vitex] | 1
{Comprising Profit {Loss) and other : 12.29) 56333 765.18 56104 #4996 15.66 {244.10} 614.13 170.02 3709 a7

Comprehensive income for the period)

Xt Pad-up equity share capital - {Face Value

1,356.00 1,356 00 1,356.00 1,356.00 1,356.00 1,356.00 1,356.00 1,356.00 1.356.00 1,356.00 1,356.00
of Bs, 10/- each) . — e

XHE (Earnungs per share of o 304 eacty, (o
anmsafived |

a) Basic 10.02) 415 1.99 414 066 0.05 (.30} 453 XN 0.0
b} Difutes {002 ais 199 Y ) TTHos 11.80) asd ST 0.0t
Xiv  feserve exchen ng rovalastion reserves as 3
per Batancesiu =t of previows scrounting 601319 6.971.34
yeR - .
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Statement of Assets and Liabilities

{Rs. in Lakhs)

Standalone Consolidated
) Half Year Ended Year Ended Half Year Ended Year ¢ nded
Particulars " ‘ i
30.09.2019 31.03.2019 30.09.2019 33.05.2019
Unaudited - Audited Unaudited Audited
ASSETS . :
Non-current assels
{a} Property, plant and eguiprent 2,025.49 2.,122.44 2.032.85 213077
b} Investmen in properties . 963 54 - 963.54
{c} intangible assets 818 8.26 .18 826
{d} investments in subsigiaries 42354 433.54 - -
{e} Financial assets
{ij Investments Q.10 G.10 50.10 50.10
(f) Deferred tax assets (net) 11560 187.28 148.42 220.82
(g} Other non-current assets 457.88 164.16 480.06 546,24
3,030.80 4,069.31 2,719.63 3,919.27
Current assets =
(a) Inventories 3,139.97 3,254.79 3,760.47 UL AI6.00
{b} Financial assets -
{i} Trade receivabie 4,846.88 551632 5,439.79 £.398.57
tii} Cash and cash equivalents 29.81 16.83 il g "~ ng
{iii} Bank balances othe than cash and cash equivalent] S86.71 584.17 847.43 721.06
fiv) Other financial assets 1,604.63 571.0% 1,604.63 482,64
{c} Gther current assets 40%,30 450.06 526.85 T 56417
10,613.31 10,493.23 12,229.87 11,812.42
TOTAL ASSETS 13,644.10 14,562.54 14,549.50 15,732.19
EQUITY AND LIABLITIES
Equity
{a} Equity share capital 1,356.00 1,356.00 1,356.00 1,356.00
{b} Other equity 6,574.43 6.013.39 7,338%7 _E971.34
7,930.43 7,369.39 8,694.57 - 5,327.34
Liablities
Non-current lablitles
{a} Financial liablities )
Borrowings 565.81 565.81 565.81 565,81
{b} Provisions 21.78 21.28 2212 21.78
{ci Other non current liablities 131000 49500 110.00 495 .00
697.59 1,082.59 697.93 £,082.59
Current liablitles
{a} financial liablities
{i} Borrowings 2,4393% 221805 | 2,490.71 224441
{ii] Trade payable 2,299.2% 3,618.08 2,753.67 3,774 83
(iti} Other financial fablivies A0.70 79.492 40.70 79.42
ib} Provisions 150.83 14710 151.01 147.72
{c} Other current Hablities 37.84 46.90 68.63 7586
{d) Current tax liablities (net] 48,06 - 52.31 B
5,016.08 6,110.56 5,557.0% 6,322.25
TOTAL EQUITY AND LIABLITIES 13,644.10 14,562.54 14,949.50 | 1573219 )




Stetement of Cash Flow {Rs. in Lakhs)
Particutars cosiwe Standalone _— Consolidated
As a1 30th Sept. | As at 315t Mareh | As at 30th Sept. [As at 315t March
A. Cash flow from Operating Activities 2018 2019 019 2019
iNet profit/{loss} before tax 7% 50 177 .04 52300 £ 6%
Adjusiments for: s
Dgrecistion 9 a4z 23055 11048 J33.36
{Profit) / Loss on sale of Fixed Awsets (net) {(1.44) 16,99} {144} 16.99)
Coubtiul debts provision written bock {080} {2.94; .20 g k]
Excess gratuily provition written back : 13.131 13 i1
Uerealised foreign exchange fluctuaton 439y 14:13; {4.97] 1413
interest ingome 163.30} {5991} {68.07) 169.04]
Dividend income » 0.0 : 0o
interest gxpense 3826 7873 39.62 1992
Operating profit before Working Capital changes 784.74 409.25 597.78; 406.74;
Changesin .
frveentodies 114,82 {648,083 {$44.47 (806.23
Trade Receivabies 6443 1,586,380 948,78 1.580.87
Other curfent sxsets %476 (40.3% 3732 26215
Cther rosecurrent aghits [ElE8 (45.2%; 314 [4% 8}
Trade payables (3,883 (3L AN {L,023.36) {90195
Other nan-current Gabilios {AEE DG RRAREH {385.004 By
Other non-current provasiony . (3,151 0.33 3,15}
Other curvent Habilities 19,01} (523.40) {7.25) {523.66}
Qther current provisions 373 {2643 3.29 {26.38})
Cash generated from opestions (186.32) 751.89 99.171 v
Direct taxes {paid)/Refund recoived (et} {78.29 (18l {28.74 (x
Net Cash from Operating Activities {313.60) 720.71 7103 308,88
B. Cash flows from Investing activities
Payment for Purchase of Fixed Assets .47} {228.45] {8.47) (L1345}
Receipt from sale of assets 303 72.58 {3.03) 7256
{Purchase) Sale of Nona-current Investment 563 54 . 953 .54
lincreasei/Dacease in Soposits with bank & Hnancial institutions 1936123 {372,441 {1,348.35) {372 44}
interest received £3.30 5941 68.07 £9.04
Dividends recesved . 9.02 : 202
Net Cash from Investing Activities 85.28 {468.40] {228.24) (459.28}
€. Cash flows from Financing Activities
Curreny finandial borrowings 226G.30 {232 18t 28629 {306 81
Noa-current financial horrowing = . 18.24 - k28
Current financial Hablitiey {3873 i?.44 {3873 438,26
interest paid {39 261 {78.23% 139,621 {79,921
Net cash from Financing Activities 142 .31 {26523} 167.9% o1
Net increase in cash and cash equivalents (A + B + €} 12.99 {12.92} 10.74 {1468}
Cash and cash equivalants ot the beginnirg of the year 16.83 3578 2&9@‘} - M;E%
Cash and cash squivaleots at the end of the year 29.81 1683 w071 .. 2998

The above results have been eviewed by the Audit Committee acdd approved by the Board of Directors at thalr cespective meeting beld on 14th

The above results have been prepared i accordance with the Companies (indian Acceunting Standards) Rules, 2015 {ind AS]. grescribed under Secton

Figures of the previous pentd have besn rogrouped/rearranged wherever rutessary/peacticabile 1o conform 1o the current presentation

The Company is primarily eogaged in sngle businpias vegment of manufauning and trading of textie groducts. 1 case af segment reporting
of geographical segment for half year and quarter ended September 20119 the export fursover of the {ompany is below threshold limits as

! For Barng Overseas Limited

MOTES
1
November, 2019,
33
133 of the Corapanies Act. 2013 and athes recogresed accounting practices and policies to the extent applicable.
3
a3
prescribed in ind AS 108 and hence. the ne segment repartiang hay besn done
Place : Mumbai .
Date : 14th November 2019
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Brijgopat vbang
Chairman & Managing Di
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Bhatter & Company

CHARTERED ACCQUNTANTS

Limited Review Report
The Board of Dhirectors
Bang Overseas Limited,
Mumbai

We have reviewed accompanying standalone statement of Unaudited Financial Results of Bang
Overseas Limited {"the Company") for the half year and quarter ended on 30™ September, 2019. This
Statement is responsibility of the Company's Management and has been approved by its Board of
Directors. Qur responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE} 2410, "Review
of Interim Financial Information performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are froe of materiat
misstatement. A review is limited primarily to inquirles of company personnel and analytcal
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to.our attention that causes us to believe
that the accompanying standalone statement of Unaudited Financial Results prepared in accordance
with applicable Indian Accounting Standards and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which i*
is to be disclosed, or that it contains any material misstatement. it

For BHATTER & COranAMY
Chartered Accountants
Firm Regd. No. 131092W

Place: Mumbai DAULAL H BHATTER;

Dated: 14 November, 2019 Proprietor
Membership No.016937

A7, Tulsiani Chambers, NMariran Point, Mumbal - 400 021 =
el 2285 3038 / 3020 8868 » £-mail : dhbhalter@gmail.com
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Bhatter & Company

CHARTERED ACCUOUNTANTS

Limited Review Report
The Board of Directors,
Bang Overseas Limited
Mumbai

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of
Bang Overseas Ltd ('the Holding Company’) and its subsidiary companies {the holding company and
its subsidiaries are referred to as ‘the Group') and its share of the net profit after tax and total
comprehensive income for the half year and -quarter ended 30" September 2019 {“the Statement"),
being submitted by the Parent pursuant to requirements of Regulation 33 of the SEBI (listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended {"Listing Regulations”).

2. This Statement, which is the responsibility of the Holding Company’s management and approved
by its Board of Directors, has been prepared in accordance with the recognition and measwermeni
prnciples laid down in Indian Accounting Standard 34 “Interim Financial Reporting” ("Ind AS 347}
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generaliy
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibitity
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE} 2410 "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsibie for financial ans
accounting matters, and applying analytical and other review procedures. A review is substantially le3s
in scope than an audit conducted in accordance with Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters thay mugiit
be identified in an audit. Accordingly, we do not express an audit opinion. We also performad
procedures in accordance with the, circular issued by the SEBI under Regulation 33 (8) of the Listing
Regulations, to the extent applicable.

4. The Statement includes the financial resuits of the following entities:

I Subsidiaries Attt
a) Vedanta Creations Limited ~

O ((

b} Bang Europa 5.1.0. N }

¢} Bang HK Limited ! )}@y )
Ui

337, Tulsiani Chambers, NMariman Point, Mumbai - 400 021
Tel.: 2285 3039 / 3020 B&6E « E-mail « dhbhatter@gmail.com




5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of other auditors referred to in paragraph' /' beiow,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing
Regulations, inciuding the manner in which it is*to be disclosed, or that it contains any matemal
misstatement,

6. We did not review the interim financial result of the subsidiary Companies included in the
Consolidated Unaudited Financial Results, whose interim financial results reflect total net loss Re.
191.02 Lakhs for the half year ended September 30, 2019. These interim financial results and othes
financial information have been reviewed by other auditors, whose reports have been furnished to us
by the management. Qur conclusion, in so fdr as it relates to the affairs of such subsidiaries 5 bas:d!
salely on the report of other auditors. Qur conclusion is not modified in respect of this matter.

For BHATTER & COMPANY
Chartered Accountants
Firm Regd. No. 131092W
UDIN- 13016937AAAAJA

Place: Mumbai DAULAL H BHATTER.
Dated: 14 November, 2019 Proprietor
Membership No.016937






