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Date: 14th November, 2019

To
Department of Corporate Services,
BSE Ltd.
P.}.Towers, Dalal Street,
Fort, Mumbai- 400 001

To
Listing Department
The National Stock Exchange ofIndia Ltd.
"Exchange Plaza", Bandra-Kurla Complex,
Bandra (East), Mumbai- 400 051

Ref: BSE Scrip Code: 532946 and NSE Symbol: BANG
Sub.: Intimation of Outcome of Board Meeting .

Dear Sir/Madam,

The Board Meeting of the Company was held on Thursday, 14th November, 2019 at 405-406, Kewal
Industrial Estate, Senapati Bapat Marg, Lower Parel (West), Mumbai - 400 013. The Major
Outcomes of the said Board Meeting are as under:

1. The Board approved Un-audited Financial Results, Statement of Assets & Liabilities and
Cash flow statement for the quarter and half year ended 30th September, 2019 along with
Limited Review Report thereon, Pursuant to Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, .

The copy of Un-audited Financial Results along with Limited Review Report for the quarter and half
year ended 30th September, 2019 is enclosed for your kind perusal.

The meeting commenced at 03.00 p.m. and concluded a! 04 :s-o p.m.

We hereby request you to kindly acknowledge the receipt of the same.

Thanking You,

Yours faithfully,

For Bang Overseas Limited.

~)~
Harsh Joshi
Company Secretary & Compliance Officer
ACS:51905

Encl: As above





Statement of Assets and liabilities-_.. ------.-.-~. .
S·taodalone

P '. I • 'Haii~;'Ended Y~ar Endedart,c:\! ars . -
I 30.09.2019 31.03.2019
!

ASSETS .-----.-.~~- ..---.--- ..---.---.-+-~~~!~~.--_...~_...~ud!ted .

Non-<:urrent assets 1
(a) Property. plant ano equipment
(b) !nveStrneftt in properttes
(cllntangible assets
(dllnvestrnents in subsrclarles
(e) finane ial assets

(i) Investments
(f) Deferred tax assets (net)
(g) Other !10n·(\Jrrent assets

IRs, In Lakhs]

2.025<49
I

2.130772,032,85 I,

8:191 96354
8.26

50.10 50.10
148,42 220.82
480.06 546.29

2,719.63 3,919.77

3,760,47 ;·[i16.00

5,449.79 6.398.57
!"v.i'! ..,., -M 'nQ
1\0.., ,..

847.43. 121.06 '1
1,604.63 ~ 481.64

526.85 S64P
12,22'9.87 U.812.42~

14,949,50 15.132.19

Consolidated--"---1
Half Year Ended YP.M 'mied

30.09.2019 i;Cri:.i019
Unaudited Audited-~-'---l

2,122.44

JUg
423 ..54

963.54
8.26

4Z3.S4

0,10
115.50
4.57,88

(J 10
187.28
364.16

3,030.80 4,069.31
Current assets

(a) Inventories
(b) FinanCial assets

Hl Trade receivable
(ii) Cash and cash ('quiva1ents
Hii) Bank bal<lm;c:s othe than cash and cash equivalent
(iY) Othl« fiMlntial assets

fe) Other current assets

TOTAl ASSETS

EQUITY ANO lIABlITlfS
Equity

fa) Equlty share capfMI
(b) Other equity

Llablitles'
NOrKurrent lIablities

{al finam:irtillabli~jes
sorro ••••.ings

(b) Prollisions
(el Other non current iiab!ities

Current Ilablitles
(al FinancialliabHties

(i) Borrowings
(iil Trade payable
(nil Orner fif!30,ialiiabtities

(bl Provlsions
(e) Other current liBbllties
(d) Current til~ liilbllties (net)

TOTAL EQUITY AND lIABLlTIES.

I
3.139.97 3)54791

5,516.32
16.83

584.17
671.05
450,06

4,846.88
29.S1

586.71
• 1,604.61

405.30~,-. 10,613.31

13,644.10 14,562.54

I 1.356.00 1,356.00. 1,356.00 1,356.00

~
I: 657443 601139 '7,.•33.8.57 ~ ('71 ~4

~:' ~7~:9~3~0:_43-r 7~:3~6_9.~·3~9+-__ ~S~'6~9_4~:S_7+-__ ·-~~'~!1.~

I !I 56.').81 565.81 S65.81 S6S.81 I
i 21,78 21..78 22.12 21.78
j 110,00. 495.00 110..00 495.00
r---~6::::9:=j~.5:::-9+-----:-1,-::O:::-82::"' ..-:::"S9::-+---=:69:-:7:-:.9:":'3-+-------;1;082.59

2.219.05
'3,518.08

79.42
147.10.
46,90

2,490.71
2.753.67

40..70
151.0.1
68.61
52.31

.,2.24441
3.77483

79.42
147.72
75.86

2,439.15
2,299,25

40.70
150JB
31.89
4!:t06

5,551.01 6,322.255,016.08 6,110.56



Shltement ofCiJ$h Flaw

Sept. At. at 31st Mard'l
2019 2019A. CI$~ flow from Oper ••,lng A<tivmri

~ profrt/(J.OIS) before, tllk
Adjwtmll:llU for:
~d~tiol\
\profit) I Los>on ~Ie" of HXt!d A~~e1>(nel}
OculnfuJ aeots pro"'!»!on wdtt~'n tl<Kt
(;'~cess watuilV IIrovi!io!> WTiHt!f1 j)at:~
UoreaUsed fOlt:ign {i'xch-ange Il"':H;<Jr'o •..•
lnrllflllt lnrome
Dividend in(Omfl
tntllre-$t el$el'lM!

~ profit before Wo,'d~& CilpiUl dUlI1lfl
.Cb_I1!Q.JJn

,lli'o'(ll'lmti(l$

ITr~ce Re(:¢hi'ibl~.~,
othrlf tutt1iH'\l '6>.H1tS
Other rtofl,~tlrren! ;\!j.'(lt.

Trade payable.
Other tlOlHUtttnt lh'tbm:iQ$
Olher tlQIl·wmmt pf(;l\Mlom
Othel' cutremllabllfue$
other cllrrent provisions
Qish j!el!enJled from optmHlons
O!roo tues fpaiclj/Re4'"nc re(:eived (r..eH
Net cash 'from Operatift& Auivities
B. CUll 110_ from "nve~tlll8 ar;tlvltles
Payment Wt pUlthase M I'illt!d M.lotlt:;
ReteiJ)tfrQm sale of a;~eli
(I~•.•rchase) lSal1!of NG/I-(;urrent !lwei! mftfll
{I"c'(i!a~j/o«e.a~e 11\ (!fJ/lOl\its with b3t\k t~fil1~nciat butltl.l!j{)O~
Intereit reoowed
Dhf.dllnd~feGe;yed
Net cash f,om: llweitlng Activities
C. Ca.sh110M from Fh'~il1« AUlvitles
CUrrt!nt Iltillnda[ oor(O""'[1R'
Non·cvrrall\ lin"n,!al bot, o-.•••.,r.{i~
Currentlinantial !ji!blitlIJ~
Il'ItetJ!stpald
Net cull ftom finOlfldnJ AI:~Mti(',~
Net Inueale intasll 1l.ridC!lshcequivaleht$ (A •. 0 ~ C)
Cash att4.@$heqUlvalen~at thl!heitiM11'I& of the year
Cam wh fqUlv81!!'!U It!!!!Iehd (11~hti!jlMf_~__

100.41 ! 230.:'5 110,4>\
(lM)I!. i6.991 (lA4)
(O.80)j \2.911 ;C.!10t :: ,~q

. ,H·lll \'3W
(4.94)' [4,131 (4.97; lot13)

[63.30,1'. ($9.91) {68.071 1,69.04)
-I \O,oll ·W·Oll

3$1.2& 4. ......;7~a.:..7;;:,31-- __ ........:;3.::,;9.:,;;6=-:2 +- .;,.;J!l:;.;.,. t:;j2
.,__ 18_4_-71l_ 409.2.5 97.78 44)fj~

~
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i6.?9)
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3.03

96H4
(93612)

63.30
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72.55

!.ts,4S1
12.56

(8,47)
{3.03;

96.U4.
CUilUSl

511.01

__ 85,28

22(}.~ Ii·
I

rmns:
I i The )i>Ovl't rll;$uits I'la,,~ be~11fi:~it:~'ww\'Iy the A(ltlUCr)rr:rMh!'~ .and approve-a by (hi!' 8¢iiJd or mrf'ctor~ at their lesp~c:tive meetU18 held on 14th

NOllembe', 2019 •

•tj Tt\[t abOve reselts h~\1e beet') p1'e-parcit 10 l)(,(Ofda.f\Ce with the COmp31\~eS'Vndi~" A.ccounting $tand3rd$} Rules .•2.015 '(Ind ASt :presctibed IJnd~r 5ectlon
H3 of~ComPilolE" A.;(.1013 ilnd othel ~~vgn'$ed i";counliflg phWites llnd poIi(:ieslo the C>ltcnt appiicabl'<!. •

3.) Figur~$ ofthe prcvlOv~ period have beo!n J~&fo-uped/n~;l({aJl8ed WlIe(eV'lt Iwcen<lryJpr;lcticltbie It) (otJfaftrl to the currel'll prlli-entition.

4) The Compal1yb pdlililri!y Msagcd In ~;n6IQ bo$h'le~~, ~"gm~rlt <rf f113.()\lf.~Wil1ng ;!Jl(1 trOlding of l~x!il<? !l'rodunr" In C;Ui!: oJ $ll'gml!lI! rep:>lling

o.fg1H>gtllph!CIlI if'gmem for naIf ie<i.r and qvartl!1' ended September 2019 ttle I;!)'pcrt lur!\CWN of tlHi Company is below threshQld Ihl'1lt$ ,H

pr\!scrlbed 111ina AS lOt a:'lt! 'wn';ll~ the no ~~flm'Cm re,lQJtmi? h.u beer. done

Piau: Mumbal .
Oate ; 14th NO\ltfI'Ibei 2019

!.'.



Bhatter & Company
CI"'lARTERED ACCOUNTANTS

limited Review Report
The Board of Directors
Bang Overseas Umited,
Mumbai

We have reviewed accompanying standalone statement of Unaudited Financial Results of Bang
Overseas limited ("the Company") for the half year and quarter ended on 30th September, 2019. This
Statement is responsibility of the Company's Management and has been approved by its Board of
Directors. Our responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)2410i "Review
of Interim Financial Information performed by the Independent Auditor of the Entity" issued by ~fl';:
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the
review to obtain mcderate assurance as to whether the financial statements are f~ee of ~;):~~i:.1

misstatement, A review is limited primarily to jnquiries of company personnel and analyt:0t
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly. we do not express an audit opinion.

Based on our review conducted as above, nothing has come to: our attention that causes lIS to believe
that the accompanying standalone statement of Unaudited Financial Results prepared in accordance
with applicable Indian Accounting Standards and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBl
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which ft:
is to be disclosed, or that it contains any material misstatement.

For BHAmR & CO~.~~.".~!y

Place: Murnbai
Dated: 14 November, 2019

307, Tl1lsianf Chambers, Nariman Pomt, Mumba] . 400 021

TeL: ;~28S3039 ! 3020 8868 • E·mail ; dhbha!ter@gmail.com



Bha.tter& Company
CtlAf1TERED AC::COUNTANTS

limited Review Report
The Board of Directors,
8ang Overseas limited
Mumbai

L We have reviewed the accompanying Statement of unaudited consolidated financial results of
Bang Overseas ltd ('the Holding Company') and its subsidiary companies (the holding company a'1d
its subsidiaries are referred to as 'the Group') and its share of the net profit after tax and total
comprehensive income for the half year and -quarter ended 30tll September 2019 ("the Statement"),
being submitted by the Parent pursuant to requirements of Regulation 33 of the SEBl (listing
Obligations and Disclosure Requirements) Regulations. 201S, as amended ("Usting Regulations").

2. This Statement, which is the responsibility of the Holding Company's management and approved
by Its Board of Directors, has been prepared in accordance with the recognition and rneasui t:1n~lIi

principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("lnd AS JW'"
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles genera!iy
accepted in India and In compliance with Regulation 33 of the Listing Regulations. Our responsibihty
is to express a conclusion on the Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity", Issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial an:,'
accounting matters, and applying analytical and other review procedures. A review ISsubstantially !4'!~S

in scope than an audit conducted in accordance with Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters thd\ fll/9111

be identified in an audit Accordingly, we do not express an audit opinion. We also perfonr~d
procedures in accordance with the, circular issued by the SEBI under Regulation 33 (8) of the Listing
Regulations, to the extent applicable.

4. The Statement includes the financial results of the following entities:

L Subsidiaries
a) Vedanta Creations Limited
b) Bang Europa S.Lo.
c) Bang HK Umited

rulsiani Chambers, Nanman Poin!, Murnbai- 400021

3039 !3020 8868 -[·mail . dhbhalter@gmaiLeom



5. Based on our revrew conducted and procedures performed as stated in paragraph 3 above and
based on the consider arion of the review reports of other auditors referred to in paragraph' j- ceiLm,
nothing has (orne to our attention that causes us to believe that the accompanying Statement.
prepared in accordance With the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclcsed in terms .of Regu~ation 33 of the Listing
Regulations, induding the manner in which it is·to be disclosed, or that it contains any matel'ial
misstatement

6. We did not review the interim financial result of the subsidiary Companies included in the
Consolidated Unaudited Financial Results, whose interim financial results reflect total net loss R~.
191.02 takbs for the half year ended September 30, 2019. These interim financial results and Ot1;Bi

financial infcrmation have been reviewed by other auditors, whose reports have been furnished to us
by the management. Our conclusion, in so far as it relates to the affairs of such 5ubsidlaiies :.:;u.;..•:,~
solely on the report of other auditors. Our conclusion is not modified in respect of this matter.

Place: Mumbai
Dated: 1.4 November. 2019

For BHATTER & COMPANY
Chartered Accountants
Firm Regd..No. 131092W
UDIN-19016937AAAAJA .... "~

~"att&1' ~.. ~ :.4..... <1\\
\ \~'~_/~'\.~ oL:>~v~/ .. 0

DAULAL H r:!, •• ---- r : --. .~"... uM"" • t.r-.':'-"z::'cc:'{ij~~,~
Proprietor ... ~.

Membership No.016937


