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[une 30, 2021

To To
BSE Ltd. The National Stock Exchange of India Ltd.
"Exchange Plaza”, Bandra-Kurla Complex,

P.). Towers, Dalal Street,

Fort, Mumbai- 400 001 ___| Bandra (East), Mumbai- 400 051

Ref; BSE Scrip Code: 532946 and NSE Symbol: BANG

Sub.: Intimation of Outcome of Board Meeting

Dear Sir/Madan,

The Board Meeting of the Company was held on Wednesday, June 30, 2021 at the Registered Office
at 405-406, Kewal Industrial Estate, Senapati Bapat Marg Lower Parel (West), Mumbal - 400 013.

The Major Outcomes of the said Board Meeting are as under:

The Board approved Audited financial results (Standalone & Consolidated) along with Audit

1.
Report for the quartter and year ended March 31, 2021, Pursuant to Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

2. The Board approved Appointment of M/s. Kothari H. & Associates, as Secretarial Auditors of

the Company for the Financial Year 2021-2022.

The copy of Audited financial results along with Audit Report for the quarter and year ended March
31,2021 is enclosed for your kind perusal.

The meeting commenced at 6:45 p.m. instead of 2:30 p.m1. and concluded at 732p.m. The said delay
in commencement of the Board Meeting was due to unavailability of Board members, which was
due to extension of previous the Board Meeting having the same Board members scheduled for the

same day.

We hereby request you to take the same on record.

Thanking You,
Yours faithfully,

For Bang Overseas Limited

L L gwoke

Labdhi Shah
Company Secretary & Compliance Officer

ACS: 57600

Encl: As above

Regd Cfice Masyd Manor. 2nd Floor, 16, Homi Modi Street, Fort, Mumbai - 400 023, India - Tel.- 2204 3496, 2283 4997




@ Bhatter & Co.

CHARTERED ACCOUNTANTS

Independent Auditor’s Report

To
The Board of Directors of
Bang Overseas Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial
results of Bang Overseas Limited (the Company) for the year ended March 31, 2021 (Statement),
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regu'ations, 2015, as amended
(Regulation).

Irf our opinion and to the best of our information and according to the explanations given to us, the
Statement;

i.1s presented in accordance with the requirements of the Listing Regulations in this regard:

and

il gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally acceptea in India, of the net profit and other comprehensive income
and other financial information of the Company for the year ended March 31, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act) Our responsibilities under those Standards are furthel
described in the Auditor’s Responsibilities for the Audit of the Standalone Finoncial Results section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial results under the provisions of the Cuempanies Act, 2013 and the Rules
(hereunder, and we have fulfilled our other ethical responsibilities in accordance with (hese
requirements'and the Code of Ethics. We believe that the audit evidence we have obtained is sutficient
and appropriate to provide a basis for our opinion on the Standalone annual financial results.

Mianagement's Responsibilities for the Standalone Financial Results
The Statement has been prepared on the basis of the standalone annual financial statements, The

Board of Directors of the Company are responsible for the preparation and presentation of he
Statement that gives a true and fair view of the net profit and other comprehensive income of the
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Company and other financial information in accordance with the applicable accounting standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operaling
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability
to. continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial roporting process.
Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results «s a
whole are free from material misstatement, whether due to fraud or error, and 10 issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aqgregate, they could reascnably be expected to influence the economic decisions of users
taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissiors,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company’s internat control.
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" s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Direclors.

s Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are requiret to
draw attention in our auditor's report {0 the related disclosures in the financial results or, if such
disclosures are inadequate, to madify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

s Evaluate the overall presentation, struclure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying transactions
and events in 3 manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicabile,
related safeguards.

Other Matters

The standalone annual financial results include the results for the quarter ended 31st March 2021 being
the balancing figure between the audited figures in respect of the full financial year and the published
t

unaudited year to date figures up to the third quarter of the current financial year which were subject
to limited review by us.

For Bharter & Company
Chartered Accountant
FRIN:131092W
UDIN: 21016937AA

Daulal I Bhat(er
Proprictor
M.No:016937

Place: Mumbnai
Date: 30/06/2021 L
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CHARTERED ACCOUNTANTS

Independent Auditors’ Report

The Board of Directors
Bang Overseas Limited,
Mumbai

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying consolidated year to date financial results of Bang Overseas
Limited (hereinafter referred to as the "Holding Company*“) and its subsidiaries (Holding Company and-
its subsidiaries together referred to as "the Group®) for the year ended 31st March 2021, attached
herewith, being submitted by the Holding Company pursuant to the requirement of Requlation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing
Regulations').

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of report of the other auditor on separate audited financial statements of
the subsidiary, the aforesaid consolidated year to date financial results:

a. include the annual financial results of the following entities
Wholly Owned Subsidiaries:

» Vedanta Creations Limited
s Bang HK Limited

b. are presented in accordance with the reut.rements of Regulation 33 of the Listing Regulations in
this regard; and

C. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of consolidated net profit and other comprehensive income and other financial information of
the Group for the year ended 31st March 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accord/gnce wi
requirements and the Code of Ethics. -
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We believe that the audit evidence obtained by us along with the consideration of audit reports of the
other auditors referred to in sub paragraph (3) of the “Other Matters” Paragraph below, is sufficient
and appropriate to provide a basis for our opinion on the consolidated annua) financial results.

Management's and Board of Director’'s Responsibilities for the Consolidated Annual Financial Results

These consolidated year to date financial results have been prepared on the basis of the consolidated
year to date financial statements.

The Holding Company’s Management and Board of Directors are responsible for the preparation and
presentation of these consolidated annual financial results that give a true and fair view of the
consolidated net profit and other comprehensive income and other financial information of the Group
in accordance with the recognition and measurement principles laid down in Indian Accounting
Standards prescribed under Section 133 of the Act and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. The respective Board of
Directors of the companies included in the Group are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act; for safeguarding of the assets of each
company and for preventing and detecting frauds and other irregularities; selection and applicatiorn of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the consolidated annua!l financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error, which have been used for
the purpose of preparation of the consolidated annua! financial results by the Management and the
~ Directors of the Holding Company, as aforesaid.

In preparing the consolidated annual financial results, the respective Management and the respective
Board of Directors of the companies inctuded in the Group and of its associates are responsible for
assessing the ability of each company to continue as a going concern, disclosing, as appticable, matters
related to going concern and using the going concern basis of accounting unless the respective
management/Board of Directors either intends to liquidate the company or to cease operations, or has
no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group is responsible for overseeing
the financial reporting process of each company.

Auditor’'s Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consclidated annual financial
results as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that include our opinion. Reasonable assurance is a high level of assurance, butis not a
guarantee that an audit conducted in accardance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered matesabif, individually
orin the aggregate,




they could reasonably be expected to influence the economic decisions of users taken on the basis of
these consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also.

« Identify and assess the risks of material misstatement of the consolidated annual financial
results, whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion through a separate report on the complete set
of financial statements on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidated financial results made by the
management and Board of Directors.

» Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disciosures in the consolidated
annual financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.

o Evaluate the overall presentation, structure and content of the consolidated annual financial
results, including the disclosures, and whether the consolidated annual financial results
represent the underlying transactions and events in a inanner that achicves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the financial results/financial
nformation of the entities within the Group to express an opinion on the consolidated annual
financial results. We are responsible for the direction, supeivision and performance of the audit
of financial information of such entities included in the consotidated financial results of which
we are the independent auditors. For the other entities included in the consclidated annual
financial results, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them.
We remain solely responsible for our audit opinion. Our responsibilities in this regard are
further described in para (a) of the section titted "Other Matters” in this audit report.

1 »
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We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated annual financial results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audil.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by
the SEBI under Regulation 33(8) of the Listing Requlations, as amended, to the extent applicable.

Other Matters

(a) The consolidated annual financial results include the audited financial results of 2 subsidiaries,
whose financial statements reflect total assets of Rs 1480.98 Lakhs as at 31 March 2071, total
revenue of Rs 889.56 Lakhs and total net profit after tax of Rs 15.27 Lakhs, total comprehensive
income of Rs. 15.27 Lakhs and cash flows (net) of Rs. 0.52 Lakhs for the year ended 31 March 2021,
as considered in the consolidated annual financial results, which have been audited by thei
respective independent auditors. These financial statements / financial information have been
audited by other auditors whose reports have been furnished to us by the Management and our
opinion on the consolidated annual financial results, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries is based solely on the audit reports of the other
auditors.

(b1 The consolidated annual financial results include the results for the quarter ended 315t Maich 2021
being the balancing figure between the audited figures in respect of the {ull financial year and the
published audited year to date figures up to the third quarter of the current financial year

For Bhatter & Company
Chartered Acconntant
FRIN:131092W

UDIN: 21016937AAAA

| ' “n
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Daulal I Bhatter \g 4 A ,"-;://
Proprictor \4’\‘&'?\‘1\/
M.No:016937 e ac S

Place: Mumbai
Dare:301706/202)
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Statement of Audited Standalone Flnancial Results for the Year and Quarter Ended 31st March, 2021

(Rs. In Lakhs except share per data)

Quarter ended Year Ended |
Sr.No Particulars 31.03.2021 | 31.12.2020 | 31.03.2020 | 31.03.2021 | 31.03.2020
Unaudited | Unaudited | Unaudited Audited Audited
( Revenue from Operations 2,490.83 1,888.18 2,760.23 5,659.33 9,846.06
1l Other Income 217.36 88.91 101.49 514.75 403,22 |
Il |Total Income (I+11) 2,708.18 1,977.08 2,861.71 6,174.08 | 10,249.28
IV [Expenses
Cost of materials consumed 228.96 413.77 549.04 894.23 1,841.93 |
Purchases of Stock-in-Trade 1,149.05 1,004.70 1,451.9% 2,633.59 5,721.49
Changes In inventories of finished goods,
work-in-progress and 676.64 165.33 138.83 1,075.96 127.25 |
Employee benefits expenses 121.48 89.50 236.14 342.37 955.60
Finance costs ) 19.32 47.43 29.39 114.03 115.86
Depreciation and amorntisation expenses 45 .89 47.47 54.84 189.40 218.28
Other expenses 358.53 266.59 344.94 848.17 1,139.38
| Total Expenses 2,599.87 2,034.79 2,805.13 6,097.55 10,119.78
V  |Profit/(Loss) before exceptional items and
tax (}I-\v}) - 108.31 (57.71) 56.58 76.53 129.51
VI |Exceptional Items - - (207.98) - 619.98
VIl |Profit / (Loss) before Tax (V-VI) 108.31 (57.71) (151.40) 76.53 749.48
VIIl |Tax Expense ‘
Current Tax - - - - 78.64
Deferred Tax (13.50) (163.31) (22.91) {54.09}) 39.19
Provision for Earlier Years - (0.42) 6.11 (83.65)
IX [Profit for the period {VII-VIII) 121.81 106.03 (128.49) 124,51 715.29 |
X |Other Comprehensive 2.81 - 1.74 2.8 1.74
Xl |Total Comprehensive Income (VIII+X})
(Comprising Profit (Loss) and other 124.62 106.03 {126.76) 127.32 717.03
Comprehensive Income for the period)
X1l |Paid-up equity share capital - (Face Value 1,356.00 1,356.00 1,356.00 1,356.00 1,356.00
of Rs, 10/- each)
X |Earnings per share of Rs 10/- each, (Not
annualised ) :
a) Basic 0.50 0.78 {0.95) 0.92 5.28
b) Diluted 0.90 0.78 (0.95) 0.92 5.28
XIV [Reserve excluding revalaution reserves as
per balancesheel of previous accounting 6,857.74 6,730.42
year 5 p
/
For Bang Overseas L
l
Place : Mumbai aging Director

Date : 30th June 2021 Brijgopal Bang




Statement of Audlted Consolldated anancnal Results for the Year and Quarter Ended 315! March 2021
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{Rs. in Lakhs except share per data)

Quarter ended Year ended
Sr.No Particulars 31.03.2021 | 31.12.2020 | 31.03.2020 | 31.03.2021 | 31.03.2020
Unaudited | Unaudited | Unaudited Audited Audited
I |Revenue from Operations 2,481.59 1,905.28 3,199.15 5,711.66 | 11,061.56

Il |Other (ncome 231.71 84.81 103.02 530.87 409.47

Il [TotalIncome (i+11) 2,713.29 1,994.09 3,302.18 6,242.53 11,471.03

IV |Expenses
Cost of materials consumed 228.96 413.77 549.04 894.23 1,841,593
Purchases of Stock-in-Trade 1,363.21 1,032.16 1,631.47 2,841.76 6,751.88
Changes in inventories of finished goods, work-in-progress 458.39 120.03 359.24 262.01 193.98
and stock-in-trade
Employee benefits expenses 122.99 30.58 237.59 344.95 961.65
Finance costs 22.02 50.30 32.16 124.22 130.68
Depreciation and amortisation expenses 47.96 47.74 55.33 192.40 220.21
Other expenses 385.74 279.38 408.07 889.38 1,226.75
Total Expenses 2,629.27 2,033.97 3,272.89 6,148.95 11,327.18

V | Profit/{Loss) before exceptional Items and tax {I11-IV) 84.03 (39.88) 29.29 93.58 143.85

VI |Exceptional (tems - - {207.98) . 615.98

VIl |Profit / (Loss) before Tax (V-VI) 84.03 (35.88) {178.69) 93.58 763.82

VIIl |Tax Expense
Current Tax {2.30) 2.30 - . 78.64
Deferred Tax (15.55) (163.00) (23.02) {52.35) 39.82
Provision for Earlier Years - (0.42) - 6.15 (83.59)

X |profit for the perlod (ViI-VIII) 101.88 121.25 {155.67) 139,78 728.95

X |Other Comprehensive Income 2.81 - 1.63 2.81 1.63

Xl |Total Comprehensive Income (VIII+X) {Comprising Profit
(Loss) and other Comprehensive Income for the period) 104.68 121.25 (154.09) 142.59 73058

Xl) |Paid-up equity share capital-(Face Value of Rs. 10/- each) 1,356.00 1,356.00 1,356.00 1,356.00 1,356.00

XIIl |Earnings per share of &s 10/- each, (Not annualised ) :
3) Basic 0.75 0.89 {1.15) 1.03 538
b) Diluted 0.75 0.89 {1.15) 1.03 5.38
XIV |Reserve excluding re\./alautnon res.erves asper 781276 2.671.01
balancesheet of previous accounting year
NOTES :

1) The above results have been reviewed by the Audit Committee and approved by the Board of Directors at thelir respective
meeting held on 30th June, 2021.

2)  The above results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ing AS),
prescribed under Section 133 of the Companies Act, 2013 and ather recognised accounting practices and policies to the extent
applicable.

3)  Figures of the last quarter are the balancing figures in respect of the full financial year and published year to date figures up to the
third quarter of relevent financial year.

4)  The Company is primarily engaged In single businesss segment of manufacturing and trading of textile products. In case of
segment reporting of geographical segment for year and quarter ended March 2021 the export turnover of the Company is below
threshold limits as prescribed in (nd AS 108 and hence, the no segment reporting has heen done.

5) Figures of the previous period have been regrouped/rearranged wherever necessary/practicable to conform to thg’turrent

presentation.

Place : Mumbai
Date : 30th June 2021

For Bang Overseas Ltd




Statement of Assets and Llablities

(Rs. ¢n Lakhs)

Standalone Consolldated
Partlculars Year Ended Year Ended
31.03.2021 | 31.03.2020 | 31.03.2021 | 31.03.2020
Audited Audlted Audited Audited
ASSETS
Non-turrent assets
{a) Property, plant angd equipment 2,005.64 2,021.49 2,009.03 2,027.88
(b} Intangible assets 5.37 7.40 5.37 7.40
{¢) Investments in subsidiaries 9193 91.93 - -
{d) Financlal assets
{}} Investmeants 0.10 0.10 50.10 50.10
(e) Deferred tax assets (net) 202.17 148.08 233.35 181.00
(f) Other non-current assets 417.70 45257 439.43 392.22
2,722.91 2,721.57 2,737.28 2,658.60
Current assets
(a) Inventories 2,114,65 3,268.93 2,623.09 3,563.41
| {b) Financial assets
(1) Trade receivable 5,039.22 4,500.23 5,535.08 5,750.28
(i) Cash and cash equivalents 116.14 20.34 136.36 40.37
(i) Bank balances othe than cash and cash equivaleng 594.50 589.32 609.55 726.21
(iv) Other financia) assets 1,580.52 1,750.02 1,580.52 1,724.92
(¢) Other current assets ) 481.29 546.87 565.92 710.88
9,926.32 11,115.72 11,050.52 12,516.08
TOTAL ASSETS 12,649.22 13,837.29 13,787.80 15,174.68
EQUITY AND UABLITIES
Equity
{a) Equity share capital 1,356.00 1,356.00 1,356.00 1,356.00
(b) Other equity 6,857.74 6,730.42 7,812,76 7,671.01
8,213.74 8,086.42 9,168.76 9,027.01
Liablities
Non-current liablitles
(a) Financial (iablities
Borrowings 31179 503,05 311.79 503.05
(D) Provisions 32.81 28.78 32.81 28.78
(c) Other non current liablities - 110.00 - 110.00
344.61 641.83 344.61 641.83
Current llablities |
(3) Financial liablities
{i) Borrowings 2,022.12 2,140.93 2,022.12 2,140.93
{ii) Trade payable 1,954.61 2,688.97 2,108.38 3,056.06
(i) Other financial flablities 45.65 71.9% 45.65 71.99
(b) Provisions 56.01 142.75 56.78 143.66
{c) Other current liablities 12.49 41.34 41.51 70.16
(d) Current tax liablitles {net) - 23.04 - 23.04
4,090.88 5,100.03 4,274.44 5,505.84
TOTAL EQUITY AND LIABLITIES 12,649.22 13,837.29 13,787.80 15,174,68

Place : Mumbal
Date : 30th June 2021

q

For Bang Overseas




Statement of Cash Flow

(8s. In Lakhs)
! Partlcular Standalone Consolidated
| s Asat31st | Asat3lst | Asat3lst | Asat3ist
'A. Cash flow from Operating Activities March 2021 | March 2020 | March 2021 | March 2020
Net profit/(Loss) before tax 76.53 749.48 93.58 763,82
Adjustments for:
Dpreciation 189.40 218.28 192.40 220:21
(Profit) / Loss on sale of Fixed Assets (net) (2.87) (3.66) (2.87) (3.66)
Doubtful debts provision written back (37.39) (0.80) (37.39) {0.80)
Excess gratuity provision written back - - - -
Unrealised foreign exchange fluctuation 7.55 0.36 755 036
Interest income (168.01) {147.40) (172.96) {156.50)
Dividend income - {0.02) - (0.02)
Interest expense 76.76 79.08 79.66 80.62
Cperating profit before Working Capital changes 141.97 895.32 159.98 904.04
Changesin
tnventories 1,154.28 (14.14) 940.32 52.59
Trade Receivables {138.89) 616.0° (59.52) 42,64
Other current assets 65.57 {179.80) 183.33 (213.82)
Other non-current assets 13.61 0.25 13.29 0.25
Trade payables (734.37) (929.11) (672.97) (316.23)
Other non-current fiabilities (110.00) (385.00) {109.69) (385.07)
Other non-current provisions 4.03 7.00 4.03 7.00
Other current liabilities (28.86) (5.55) (29.00) (4.03)
Other current provisions (B6.74) (4.35) {86.74) {4.46)
Cash generated from operations | 280.54 0.71 343.03 82.91
Direct taxes (paid)/Refund received {net) [ 2475 21.99 25.48 22.86
Net Cash from Operating Activities 305.26 22.70 368.51 105.77
B. Cash flows from Investing activities
Payment for Purchase of Fixed Assets {202.18) (117.95) (202.18) (117.95)
Receipt from sale of assets 33.54 7.71 33.54 7.71
(Purchase) /Sale of Non-current Investrnent - 1,295.15 - 1,295.15
(Increase)/Decease in deposits with bank & financial institutions 204.33 {1,124.12) 204.33 (1,124.12)
Interest received 168.01 147.40 17296 156.50
Dividends received - 0.02 - 0.02
Net Cash from Investing Activities 203.70 208.21 208.64 217.31
C. Cash flows frem FInancing Activitles
Current financial borrowings {118.81) (78.11) (118.81) (103.48)
Non-current financial borrowings (191.25) (62.76) (191.25) (62.76)|
Current financial Rablities (26.34) (7.44) (91.44) {65.64)
Interest paid (76.76) (79.08) {79.66) (80.62)
et cash from Financing Activities (413.16) (227.39) (481.16) {312.51)
Net Increase in cash and cash equivalents (A + 8 + () 95.80 351 95.99 10.57
Cash and cash equivalents at the beglnning of the year 20.34 16.83 40.37 29.80
Cash and cash equlvalents at the end of the year 116.19 20.34 136.36 40.37

Place : Mumbal
Date : 30th June 2021

Rang Overseas Ltd

Birman & Managing Director
Brijgopal Bang
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June 30, 2021

To - To

BSE Ltd. The National Stock Exchange of India Ltd,
PJ. Towers, Dalal Street, "Exchange Plaza”, Bandra-Kurla Complex,
Fort, Mumbai- 400 001 Bandra (East), Mumbai- 400 051

sub.: Declaration Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Dear Sir/Madam,

In compliance with Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended by SEBI circular No. CIR/CFD/CMD/56/2016, we do
hereby declare that the Statutory Auditors of the Company M/s. Bhatter &>Co., Chartered
Accountants (Registration No, 131092W) have issued an Audit Report with unmodified opinion on

Audited Standalone and Consolidated Financial Results of the Company for the year ended Marcl
31,2021.

KKindly take the same on your record.

Thanking You,

A
BRIJGOPAL BANG 5“_.»1;:
Managing Directo S ” o

DIN: 00112203

Place: Mumbai
Date: 30.06.2021
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BRIEF PROFILE M/s. Kothari H. & Associates

SECRETARIAL AUDITOR

OF COMPANY

Name of the firm Kothari H. & Associates

Address 208, 2nd Floor BSE Building, Dalal Street, Fort, Mumbai - 400
001

Appointment For the financial year 2021-2022 (April 1, 2021 to March 31,
2022)

Qualification Company Secretary

Membership of Institute

ICSI

Brief profile

CS. Hitesh Kothari, F.CS. [P, LLB. B. Com, Company
Secretary in practice, is a Partner of M/s KOTHARI H. &
ASSOCIATES been engaged in rendering of Secretarial &
Legal Services and Insolvency matter. The firm was started
in the year 2003, Kothari H. & Associates (KHA) was initially
set up by Mr. Hitesh Kothari, Company Secretary in the year
2003 as a Proprietorship firm. He worked as an associate
with various firms and performed continuously for the
continuing progress. The firm has then progressed under the
incredible knowledge and guidance of the seniors and
achieved milestones one after another and continued
progressing. In 2015, KHA converted into a Partnership firm
and Ms. Sonam Jain, Company Secretary was appointed as a
Partner of the firm.




